
 Ν 

 
 
 
 
 
 
 
 
 
 
 
 
 
ÉŸĦŔċũШìŸƖťШÉĦŸƣũċŰĬШтШÉ Éì 
ÉƨƖƻĲǃШ ŰċũǃƚŔƚШÅĲƓŸƖƣ 
 
 
ÖŰĬĲƖƚƣċŰĬŔŰŊЮƣőĲЮfůƓċĦƣЮŸŉЮĦƨƣƚЮċŰĬЮƖĲĬƨĦƣŔŸŰƚЮƣŸЮÉ?ÉЮ§ƓƣŔŸŰЮΤЮ7ƨĬŊĲƣƚЮё?ŔƖĲĦƣЮ
ÂċǃůĲŰƣƚђ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
?ƖЮ]ŔũũŔċŰЮ~ċĦfŰƣǃƖĲ 
?ƖЮ ŔũƚċЮEЮÉƣĲƽċƖƣ 
?ĲĦĲůĤĲƖШΞΜΞΡ 
 



 Ξ 

 
 
 

Contents 
fŰƣƖŸĬƨĦƣŔŸŰШċŰĬШ7ċĦťŊƖŸƨŰĬ ................................ ................................ ....................  Ο 

ÉĲĦƣŔŸŰШΝШрШ~ĲƣőŸĬŸũŸŊǃ ................................ ................................ ...........................  Ρ 

ÉĲĦƣŔŸŰШΞаШ[ŔŰĬŔŰŊƚ ................................ ................................ ................................ ... Σ 

ШŰŸƣĲШŸŰШƖĲƚƓŸŰĬĲŰƣƚ ................................ ................................ ..........................  Σ 

ÖŰĬĲƖƚƣċŰĬŔŰŊШŸŉШƖŸũĲШċŰĬШƓƨƖƓŸƚĲШŸŉШÉ?ÉШċŰĬШŔƣƚШƖĲũċƣŔŸŰƚőŔƓШƽŔƣőШŸƣőĲƖШƚĲƖƻŔĦĲƚ .... Σ 

ÑőĲШƖĲũċƣŔŸŰƚőŔƓШĤĲƣƽĲĲŰШÉ?ÉШċŰĬШƣőĲШĤĲŰĲǯƣƚШƚǃƚƣĲů................................ ........ Υ 

EũŔŊŔĤŔũŔƣǃШ9ƖŔƣĲƖŔċШċŰĬШ7ƨĬŊĲƣШ9ƨƣƚ ................................ ................................ ......... Υ 

fůƓċĦƣШŸŉШũċĦťШŸŉШƖĲƻŔĲƽƚШŸŰШĤƨĬŊĲƣƚ ................................ ................................ ... ΝΜ 

ÑőĲШŔůƓũŔĦŔƣШċŰĬШőŔĬĬĲŰШŰċƣƨƖĲШŸŉШĤƨĬŊĲƣШĦƨƣƚ................................ .......................  ΝΝ 

ÅĲĬŔƚƣƖŔĤƨƣŔŰŊШĦőċũũĲŰŊĲƚШċƖŸƨŰĬШƣőĲШƚǃƚƣĲůШŸƖШƖĲċƖƖċŰŊŔŰŊШƣőĲШĬĲĦťĦőċŔƖƚШŸŰШƣőĲШ
ƣŔƣċŰŔĦ ................................ ................................ ................................ ................  ΝΞ 

fůƓċĦƣШŸŰШƚŸĦŔċũШƽŸƖťШƓƖċĦƣŔĦĲ ................................ ................................ ............  ΝΟ 

9őċũũĲŰŊĲƚШƣŸШÉŸĦŔċũШìŸƖťШéċũƨĲƚШċŰĬШƣőĲШÉŸĦŔċũШìŸƖťШÅŸũĲ ................................ .. ΝΠ 

fůƓċĦƣШŸŰШƚŸĦŔċũШƽŸƖťĲƖƚаШƽĲШċƖĲШƣőĲШŉċĦĲШŸŉШƣőĲШĦƨƣƚ ................................ ............  ΝΣ 

fůƓċĦƣШŸŉШĦƨƣƚШŸŰШƚĲƖƻŔĦĲШƨƚĲƖƚЯШŉċůŔũŔĲƚШċŰĬШĦċƖĲƖƚ ................................ .............  ΝΥ 

cƨůċŰШÅŔŊőƣƚШċŰĬШfŰĲƕƨċũŔƣǃ ................................ ................................ ...............  ΞΝ 

fůƓċĦƣШŸŉШĦƨƣƚШŸŰШŸƣőĲƖШƚĲƖƻŔĦĲƚШċŰĬШċƻċŔũċĤŔũŔƣǃШŸŉШƖĲƚŸƨƖĦĲƚЮ ...............................  ΞΞ 

ÂĲƖƚŸŰċũШ ƚƚŔƚƣċŰƣƚ ................................ ................................ .........................  ΞΟ 

fůƓŸƖƣċŰĦĲШŸŉШƚƨƓƓŸƖƣШŉŸƖШƚŸĦŔċũШƽŸƖťĲƖƚ ................................ .............................  ΞΠ 

fůƓŸƖƣċŰĦĲШŸŉШƣƖċŰƚƓċƖĲŰĦǃШċŰĬШŸƖŊċŰŔƚċƣŔŸŰċũШƚƨƓƓŸƖƣЮ ................................ ... ΞΡ 

~ŔƣŔŊċƣŔŰŊШŔůƓċĦƣ ................................ ................................ ................................  ΞΣ 

ÉĲĦƣŔŸŰШΠШтШ?ŔƚĦƨƚƚŔŸŰШċŰĬШĦŸŰĦũƨƚŔŸŰƚ ................................ ................................ .. ΞΥ 

ÉĲĦƣŔŸŰШΡШтШÅĲĦŸůůĲŰĬċƣŔŸŰƚШŉŸƖШ9ŸŰƚŔĬĲƖċƣŔŸŰ ................................ ..................  ΟΝ 

ÅĲŉĲƖĲŰĦĲƚ ................................ ................................ ................................ ......... ΟΤ 

 
 
 
 
 
 
 
 
 



 Ο 

fŰƣƖŸĬƨĦƣŔŸŰШċŰĬШ7ċĦťŊƖŸƨŰĬ 

The Social Care (Self-directed Support) (Scotland) Act 2013 (the Act) , implemented 
on 1 April 2014, signalled a ƚŔŊŰŔǯĦċŰƣ changeШŔŰШőŸƽШƚŸĦŔċũШĦċƖĲШŔƚШĬĲũŔƻĲƖĲĬШŔŰШÉĦŸƣũċŰĬЮШШ
ÑőĲШ ĦƣШĲƚƣċĤũŔƚőĲƚШċШũĲŊċũШƖĲƚƓŸŰƚŔĤŔũŔƣǃШŉŸƖШũŸĦċũШċƨƣőŸƖŔƣŔĲƚШƣŸШƓƖŸůŸƣĲ four statutory 
principles in their work with individuals throughout the support process: dignity and 
participation, involvement, informed choice, and collaborationЮШШ9ĲŰƣƖċũШƣŸШƣőĲШ ĦƣШŔƚШƣőĲШ
ƖŔŊőƣШ ŉŸƖШ ŔŰĬŔƻŔĬƨċũƚШ ыŔŰĦũƨĬŔŰŊШ ċĬƨũƣƚЯШ ĦőŔũĬƖĲŰЯШ ċŰĬШ ĦċƖĲƖƚьШ ƣŸШ ĦőŸŸƚĲШ ŉƖŸů four 
options  for their support) 

1. Option 1: a direct payment  enabling people to control how support is arranged; 
2. Option  2: an individual service fund ШůċŰċŊĲĬШĤǃШċШƣőŔƖĬШƓċƖƣǃб 
3. Option 3: services arranged by the local authority ; or 
4. Option  4: a combination  of the above. 

Authorities, principally local authorities must provide accessible information, guidance, 
and assistance to help individuals understand their choices and to effectively participate 
in the decisions that impact their lives. By enumerating choice, control, and person-
centred planning in statute, the 2013 Act aimed to support people in achieving their 
personal outcomes and joining in community life as equal citizens. 

?ĲƚƓŔƣĲШƣőĲШƽŸƖƣőǃШċůĤŔƣŔŸŰƚШŸŉШÉ?ÉЯШƣőĲƖĲШőċƚШĤĲĲŰШũŸŰŊШƚƣċŰĬŔŰŊШĦŸŰĦĲƖŰШƣőċƣШƣőĲШ
ƓŸũŔĦǃШŸŉШÉĲũŉр?ŔƖĲĦƣĲĬШÉƨƓƓŸƖƣШŔŰШÉĦŸƣũċŰĬШыÉ?ÉьШőċƚШĤĲĲŰШƨƣŔũŔƚĲĬШċƚШċШůĲĦőċŰŔƚůШŉŸƖШ
ĦƨƣƣŔŰŊШŉƨŰĬƚШċŰĬШƚƨƓƓŸƖƣШƣŸШƓĲŸƓũĲШƽŔƣőШĬŔƚċĤŔũŔƣŔĲƚШċŰĬШŸƣőĲƖШƚĲƖƻŔĦĲШƨƚĲƖƚШы~ċŰŢŔЯШΞΜΝΥЯШ
EĦĦũĲƚШċŰĬШ9ƨŰŰŔŰŊőċůЯШΞΜΝΣаΞΜΝΥьЮШШ9őċũũĲŰŊĲƚШŉŸƖШŸƖŊċŰŔƚċƣŔŸŰƚШċŰĬШƓƖċĦƣŔƣŔŸŰĲƖƚШ
őċƻĲШċũƚŸШĤĲĲŰШƽĲũũШĦŸŰƚŔĬĲƖĲĬШŔŰШƖĲƚĲċƖĦőЯШŔŰĦũƨĬŔŰŊШũċĦťШŸŉШƨŰĬĲƖƚƣċŰĬŔŰŊШċŰĬШƣƖċŔŰŔŰŊШ
ƣŸШƚƨƓƓŸƖƣШŉƖŸŰƣũŔŰĲШƚƣċǭШŔŰШŔůƓũĲůĲŰƣŔŰŊШÉ?ÉШċŰĬШũŔůŔƣċƣŔŸŰƚШŔŰШƣőĲШċĦĦĲƚƚŔĤŔũŔƣǃШċŰĬоŸƖШ
ƚƨŔƣċĤŔũŔƣǃШŸŉШÉ?ÉШŉŸƖШċũũШƚĲƖƻŔĦĲШƨƚĲƖƚШыEĦĦũĲƚШċŰĬШ9ƨŰŰŔŰŊőċůЯШΞΜΝΣаШΞΜΝΥЯШ7ċŔŰĲƚШċŰĬШ
9ƨŰŰŔŰŊőċůЯШΞΜΞΜьЮШШ7ċŔŰĲƚШċŰĬШ9ƨŰŰŔŰŊőċůШыΞΜΞΜьШŉƨƖƣőĲƖШĦŸŰƚŔĬĲƖШƣőċƣШƣőĲШƓŸũŔĦǃЯШ
ŔůƓũĲůĲŰƣĲĬШĬƨƖŔŰŊШċШƓĲƖŔŸĬШŸŉШċƨƚƣĲƖŔƣǃЯШőċƚШŔŰШŉċĦƣШĬƖŔƻĲŰШĬŸƽŰШƣĲƖůƚШċŰĬШĦŸŰĬŔƣŔŸŰƚШ
ŉŸƖШƽŸƖťĲƖƚШċũŸŰŊƚŔĬĲШĦŸŰĦĲƖŰƚШċĤŸƨƣШƕƨċũŔƣǃШċŰĬШŉƖċŊůĲŰƣċƣŔŸŰШŸŉШĦċƖĲЮШШШШÑőŔƚШŔƚШ
ƚƨƓƓŸƖƣĲĬШĤǃШÂĲċƖƚŸŰЯШĲƣШċũЮЯШыΞΜΝΥьШƽőŸШċƖŊƨĲШƣőċƣШŔŰƣƖŸĬƨĦŔŰŊШƣőŔƚШŰĲƽШũĲŊŔƚũċƣŔƻĲШ
ĬŔƖĲĦƣŔƻĲШĬƨƖŔŰŊШƣŔůĲƚШŸŉШċƨƚƣĲƖŔƣǃШċĦƣƨċũũǃШƖĲƚƨũƣĲĬШŔŰШũĲƚƚШĦőŸŔĦĲШċŰĬШĦŸŰƣƖŸũШŉŸƖШĬŔƚċĤũĲĬШ
ƓĲŸƓũĲШċŰĬШƣőĲŔƖШŉċůŔũŔĲƚШƖċƣőĲƖШƣőċŰШŔŰĦƖĲċƚĲĬШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШŔŰĬĲƓĲŰĬĲŰƣШũŔƻŔŰŊЮ 
 
fƣШŔƚШƽŔƣőŔŰШƣőŔƚШĦŸŰƣĲǂƣШƣőċƣШÉŸĦŔċũШìŸƖťШÉĦŸƣũċŰĬШċŰĬШƣőĲШÉĦŸƣƣŔƚőШ ƚƚŸĦŔċƣŔŸŰШŸŉШÉŸĦŔċũШ
ìŸƖťШыÉ ÉìьШċŔůĲĬШƣŸШĲǂƓũŸƖĲШĤŸƣőШƣőĲШũŔƻĲĬШĲǂƓĲƖŔĲŰĦĲШŸŉШÉ?ÉШċŰĬШƣőĲШĲǂƓĲƖŔĲŰĦĲШŸŉШ
ƚŸĦŔċũШƽŸƖťĲƖƚШƖĲƚƓŸŰƚŔĤũĲШŉŸƖШŔůƓũĲůĲŰƣŔŰŊШċШƖĲĬƨĦƣŔŸŰШŔŰШ§ƓƣŔŸŰШΝШŸŉШƣőĲШũĲŊŔƚũċƣŔŸŰЯШ
ƽőĲƖĲШƣőĲШůŸƚƣШƚŔŊŰŔǯĦċŰƣШĦŸŰĦĲƖŰШŸƻĲƖШƖĲĦĲŰƣШĦƨƣƚШƽċƚШŉŸĦƨƚĲĬЮШШ?ĲƣċŔũƚШŸŉШƣőĲШũŔƻĲĬШ
ĲǂƓĲƖŔĲŰĦĲШŸŉШƨƚŔŰŊШċШƓĲƖƚŸŰċũШĤƨĬŊĲƣШƓƖŸƻŔĬĲĬШƨŰĬĲƖШƣőĲШÉ?ÉШ ĦƣШ§ƓƣŔŸŰШΝШċŰĬШƣőĲШ
ŔůƓċĦƣШŸŉШĦƨƣƚШċŰĬШƖĲĬƨĦƣŔŸŰƚШƣŸШƣőŸƚĲШĤƨĬŊĲƣƚШĦċŰШĤĲШŉŸƨŰĬШőĲƖĲЮШШ 

https://socialworkscotland.org/reports/the-state-and-future-of-social-work-and-social-care-funding-in-scotland/
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ƣШƣőĲШƚċůĲШƣŔůĲШċƚШƽŸƖťШƽċƚШĬĲƻĲũŸƓĲĬШƣŸШŊċƣőĲƖШƣőĲШũŔƻĲĬШĲǂƓĲƖŔĲŰĦĲШŸŉШƚĲƖƻŔĦĲШƨƚĲƖƚЯШ
ÉŸĦŔċũШìŸƖťШÉĦŸƣũċŰĬШċŰĬШÉ ÉìШĬĲƻĲũŸƓĲĬШċШƚƨƖƻĲǃШƣŸШŊċƣőĲƖШƣőĲШƻŔĲƽƚШŸŉШƚŸĦŔċũШƽŸƖťĲƖƚШ
ƽŔƣőŔŰШƚƣċƣƨƣŸƖǃШċŰĬШƣőŔƖĬШƚĲĦƣŸƖШŸƖŊċŰŔƚċƣŔŸŰƚШŸŰШƣőĲШŔůƓċĦƣШŸŉШƣőĲШƖĲĬƨĦƣŔŸŰƚШŔŰШ
ƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШŉƖŸůШÉ?ÉШ§ƓƣŔŸŰШΝШŉŸƖШƣőĲШƓƖŸŉĲƚƚŔŸŰШċŰĬШƣőŸƚĲШƣőĲǃШƽŸƖťĲĬШƽŔƣőШыƚĲĲШ
ƓƓĲŰĬŔǂШ ШŉŸƖШĬĲƣċŔũƚШŸŉШƚƨƖƻĲǃШƕƨĲƚƣŔŸŰƚьЮШÑőĲШƚƨƖƻĲǃШƽċƚШŸƓĲŰШŉƖŸůШΞΜƣőШƣŸШΟΜƣőШ§ĦƣŸĤĲƖШ

ΞΜΞΡЮШШxŔŰťƚШƣŸШƣőĲШƚƨƖƻĲǃШƽĲƖĲШĦŔƖĦƨũċƣĲĬШċƖŸƨŰĬШċШƻċƖŔĲƣǃШŸŉШŰĲƣƽŸƖťƚШŔŰĦũƨĬŔŰŊШƣőĲШÉìÉШ
ůċŔũŔŰŊШũŔƚƣЯШÉ ÉìШůċŔũŔŰŊШũŔƚƣШċŰĬШƽċƚШċũƚŸШƓƖŸůŸƣĲĬШĤǃШƣőĲШfŰĬĲƓĲŰĬĲŰƣШxŔƻŔŰŊШ[ƨŰĬШ
ċŰĬШƻŔċШxŔŰťĲĬfŰЮШШfƣШŔƚШƣőĲƖĲŉŸƖĲШŰŸƣШƓŸƚƚŔĤũĲШƣŸШŔĬĲŰƣŔŉǃШőŸƽШůċŰǃШƓŸƣĲŰƣŔċũШƖĲƚƓŸŰĬĲŰƣƚШ
ƖĲĦĲŔƻĲĬШƣőĲШƚƨƖƻĲǃШŔŰƻŔƣċƣŔŸŰЮ 
 
ÑőĲШŉŸũũŸƽŔŰŊШƖĲƓŸƖƣШŸƨƣũŔŰĲƚШċШƣőĲůċƣŔĦШċŰċũǃƚŔƚШŸŉШƣőĲШĬċƣċШĦŸũũĲĦƣĲĬШĤǃШƣőĲШƚƨƖƻĲǃШ
ĬĲƚĦƖŔĤĲĬШċĤŸƻĲЮ 
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ÉĲĦƣŔŸŰШΝШрШ~ĲƣőŸĬŸũŸŊǃ 
ШШ 
fŰШƣőŔƚШƚĲĦƣŔŸŰШŸŉШƣőĲШƖĲƓŸƖƣЯШƽĲШĬŸШŰŸƣШĬĲƚĦƖŔĤĲШƣőĲШůĲƣőŸĬƚШƨƚĲĬШƣŸШĬĲƚŔŊŰШŸƖШċĬůŔŰŔƚƣĲƖШ
ƣőĲШƚƨƖƻĲǃЮШfŰƚƣĲċĬЯШƣőĲШŉŸĦƨƚШŔƚШŸŰШċŰċũǃƚŔŰŊШƣőĲШĬċƣċШĦŸũũĲĦƣĲĬЮШ ĦĦŸƖĬŔŰŊũǃЯШƽĲШőċƻĲШŰŸƣШ
ĬĲƣċŔũĲĬШƣőĲШůĲƣőŸĬŸũŸŊŔĦċũШċƓƓƖŸċĦőĲƚШĲůƓũŸǃĲĬШŔŰШŊċƣőĲƖŔŰŊШƣőĲШĬċƣċЯШĤƨƣШƖċƣőĲƖШ
ĦŸŰĦĲŰƣƖċƣĲĬШŸŰШƣőĲШůĲƣőŸĬƚШƨƚĲĬШŔŰШŸƨƖШċŰċũǃƚŔƚШŸŉШŔƣЮ 
 
ÑőĲƖĲШċƖĲШƣƽŸШƚĲƓċƖċƣĲШƚĲƣƚШŸŉШĬċƣċЯШŸŰĲШƕƨċŰƣŔƣċƣŔƻĲШċƖŸƨŰĬШƽőŸШƖĲƚƓŸŰĬĲĬШƣŸШƣőĲШƚƨƖƻĲǃШ
ċŰĬШƖĲƚƓŸŰƚĲƚШƣŸШĦũŸƚĲĬШƕƨĲƚƣŔŸŰƚЮШШÑőĲШŸƣőĲƖШыċŰĬШƣőĲШŉŸĦƨƚШŸŉШƣőŔƚШƖĲƓŸƖƣьШŔƚШƣőĲШƖŔĦőЯШ
ƕƨċũŔƣċƣŔƻĲШĬċƣċШŊĲŰĲƖċƣĲĬШĤǃШŸƓĲŰШƕƨĲƚƣŔŸŰƚЮШШÑőĲШƕƨċũŔƣċƣŔƻĲШĬċƣċШƽċƚШċŰċũǃƚĲĬШƨƚŔŰŊШ
7ƖċƨŰШċŰĬШ9ũċƖťĲќƚШƚŔǂШƚƣċŊĲШƓƖŸĦĲƚƚШыΞΜΜΣЯШΞΜΞΞьЮШШÑőŔƚШŔŰĦũƨĬĲĬШƓƖĲƓċƖŔŰŊШƣőĲШĬċƣċШŉŸƖШ
ċŰċũǃƚŔƚЯШŉċůŔũŔċƖŔƚċƣŔŸŰШƽŔƣőШƣőĲШĬċƣċЯШŊĲŰĲƖċƣŔŰŊШŔŰŔƣŔċũШĦŸĬĲƚЯШŊĲŰĲƖċƣŔŰŊШƣőĲůĲƚШċŰĬШ
ŔĬĲŰƣŔŉǃŔŰŊШƓċƣƣĲƖŰƚШċĦƖŸƚƚШƣőĲШĬċƣċЮШШ9ŸĬŔŰŊШċŰĬШŔŰŔƣŔċũШƣőĲůċƣŔĦШŔĬĲŰƣŔǯĦċƣŔŸŰШƣŸŸťШƓũċĦĲШ
ƚĲƓċƖċƣĲũǃШĤǃШĤŸƣőШċƨƣőŸƖƚШċŰĬШƽċƚШƣőĲŰШƖĲƻŔĲƽĲĬШċŰĬШĦŸŰǯƖůĲĬШĦŸũũċĤŸƖċƣŔƻĲũǃЮШШШÑőŔƚШ
ƓƖŸĦĲƚƚШċũũŸƽĲĬШŉŸƖШĦŸŰƚŔĬĲƖċƣŔŸŰШċŰĬШĲǂƓũŸƖċƣŔŸŰШŸŉШċŰǃШƓŸƣĲŰƣŔċũШĤŔċƚЯШĦƖŸƚƚШĦőĲĦťŔŰŊШ
ƣőĲůĲƚШċŰĬШĦŸũũċƓƚŔŰŊШƣőĲůĲƚШƽőĲƖĲШċƓƓƖŸƓƖŔċƣĲЮШ 
  



 Σ 

ÉĲĦƣŔŸŰШΞаШ[ŔŰĬŔŰŊƚ 
 

ШŰŸƣĲШŸŰШƖĲƚƓŸŰĬĲŰƣƚ 
 
fƣШŔƚШŔůƓŸƖƣċŰƣШƣŸШĲƚƣċĤũŔƚőШċƣШƣőĲШŸƨƣƚĲƣШƽőŸƚĲШƓĲƖƚƓĲĦƣŔƻĲƚШċƖĲШĤĲŔŰŊШĲǂƓũŸƖĲĬШƽŔƣőŔŰШƣőĲШ
ƚƨƖƻĲǃШċŰĬШƣŸШĦŸŰƚŔĬĲƖШċŰǃШũŔůŔƣċƣŔŸŰƚШƣőĲƖĲŔŰЮШШ ƚШŰŸƣĲĬШċĤŸƻĲШŔƣШŔƚШŰŸƣШƓŸƚƚŔĤũĲШƣŸШĤĲШ
ĲǂƓũŔĦŔƣШ ċĤŸƨƣШ ƣőĲШ ŰƨůĤĲƖШ ŸŉШ ƓŸƣĲŰƣŔċũШ ƖĲƚƓŸŰĬĲŰƣƚШ ƽőŸШ ƖĲĦĲŔƻĲĬШ ƣőĲШ ƚƨƖƻĲǃШ ċŰĬШ
ƣőĲƖĲŉŸƖĲЯШƽĲШĦċŰŰŸƣШťŰŸƽШƣőĲШƓĲƖĦĲŰƣċŊĲШŸŉШƣőŸƚĲШƽőŸШƖĲƚƓŸŰĬĲĬЮШШШШìőċƣШƽĲШĦċŰШƚċǃШŔƚШ
ƣőċƣШƣőĲƖĲШƽċƚШċШĤƖŸċĬШƖċŰŊĲШŸŉШƖĲƚƓŸŰĬĲŰƣƚШŉƖŸůШĤŸƣőШũŸĦċũШċƨƣőŸƖŔƣŔĲƚШċŰĬШƣőĲШƣőŔƖĬШ
ƚĲĦƣŸƖШŔŰĦũƨĬŔŰŊШƚŸĦŔċũШƽŸƖťĲƖƚЯШƚŸĦŔċũШƽŸƖťШůċŰċŊĲƖƚЯШĦċƖĲШĦŸрŸƖĬŔŰċƣŸƖƚШċŰĬШƚƨƓƓŸƖƣШ
ƽŸƖťĲƖƚЮШШÑőĲƖĲШƽĲƖĲШΝΡΟШƖĲƚƓŸŰƚĲƚШƣŸШƣőĲШƚƨƖƻĲǃЯШċũƣőŸƨŊőШŰŸƣШċũũШƖĲƚƓŸŰĬĲŰƣƚШċŰƚƽĲƖĲĬШ
ċũũШƣőĲШƕƨĲƚƣŔŸŰƚЮШШ 
 
ƖŸƨŰĬШőċũŉШŸŉШƣőĲШΝΡΟШƖĲƚƓŸŰĬĲŰƣƚШƽĲƖĲШƚŸĦŔċũШƽŸƖťĲƖƚШƽőŔĦőШŔŰĦũƨĬĲĬШƖĲƓƖĲƚĲŰƣċƣŔƻĲƚШ

ŉƖŸůШũĲċƖŰŔŰŊШĬŔƚċĤŔũŔƣǃЯШĦőŔũĬƖĲŰШċŰĬШŉċůŔũŔĲƚШċŰĬШůĲŰƣċũШőĲċũƣőШċŰĬШŸŉШƣőŸƚĲШƽőŸШƽĲƖĲШ
ƚŸĦŔċũШƽŸƖťШƕƨċũŔǯĲĬШΦΥӖШƽŸƖťĲĬШŉŸƖШċШxŸĦċũШ ƨƣőŸƖŔƣǃЮШШÑőŸƚĲШƽőŸШƖĲƚƓŸŰĬĲĬШƣŸШƣőĲШ
ƚƨƖƻĲǃШŸƻĲƖƽőĲũůŔŰŊũǃШĦŸŰƚŔĬĲƖĲĬШƣőċƣШƣőĲƖĲШőċĬШĤĲĲŰШċŰШŸƻĲƖċũũШŔŰĦƖĲċƚĲШŔŰШƖĲƻŔĲƽƚШċŰĬШ
ƖĲĬƨĦƣŔŸŰƚШŔŰШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШƖĲĦĲŔƻĲĬШƻŔċШÉ?ÉШ§ƓƣŔŸŰШΝШƽŔƣőŔŰШƣőĲŔƖШũŸĦċũШċƨƣőŸƖŔƣǃШŸƻĲƖШ
ƣőĲШũċƚƣШǯƻĲШǃĲċƖƚЯШċũƣőŸƨŊőШċƚШĦċŰШĤĲШƚĲĲŰШŉƖŸůШƣőĲШĬċƣċШƓƖĲƚĲŰƣĲĬШĤĲũŸƽЯШƣőĲƖĲШŔƚШċШ
ŰƨċŰĦĲĬШċŰĬШĦŸůƓũĲǂШƓŔĦƣƨƖĲШŸŉШőŸƽШƣőĲƚĲШĦőċŰŊĲƚШőċƻĲШůċŰŔŉĲƚƣЯШĤĲĲŰШƨŰĬĲƖƚƣŸŸĬШ
ċŰĬШĲǂƓĲƖŔĲŰĦĲĬЮШ 
 

ÖŰĬĲƖƚƣċŰĬŔŰŊШŸŉШƖŸũĲШċŰĬШƓƨƖƓŸƚĲШŸŉШÉ?ÉШċŰĬШŔƣƚШƖĲũċƣŔŸŰƚőŔƓШƽŔƣőШ
ŸƣőĲƖШƚĲƖƻŔĦĲƚШ 
 
ƣШƣőĲШƚƣċƖƣШŸŉШƣőŔƚШƖĲƓŸƖƣЯШŔƣШŔƚШŔůƓŸƖƣċŰƣШƣŸШĦŸŰƚŔĬĲƖШƣőĲШƽċǃƚШŔŰШƽőŔĦőШƚŸĦŔċũШƽŸƖťĲƖƚШ
ƨŰĬĲƖƚƣċŰĬШƣőĲШĦŸŰĦĲƓƣШŸŉШÉĲũŉр?ŔƖĲĦƣĲĬШÉƨƓƓŸƖƣЯШŔƣƚШƖŸũĲШċŰĬШƓƨƖƓŸƚĲШċŰĬШƽőŸШŔƚШĲũŔŊŔĤũĲШ
ƣŸШƖĲĦĲŔƻĲШƣőŔƚЮШШÑőĲƖĲШċƓƓĲċƖƚШƣŸШĤĲШċШƽŔĬĲũǃШőĲũĬШƻŔĲƽШċůŸŰŊШƣőŸƚĲШƽőŸШƓċƖƣŔĦŔƓċƣĲĬШŔŰШ
ƣőĲШƚƣƨĬǃШƣőċƣШÉ?ÉШƽċƚШũĲƚƚШĦŸůůŸŰũǃШċƻċŔũċĤũĲШƣőċŰШŔƣШőċĬШĤĲĲŰШċƣШŔƣƚШŔŰĦĲƓƣŔŸŰЯШƻŔċШƣőĲШ
ΞΜΝΟШ ĦƣЮШШÉ?ÉЯШċƚШŸƖŔŊŔŰċũũǃШĦŸŰĦĲƓƣƨċũŔƚĲĬЯШƽċƚШƚĲĲŰШċƚШċШǰċŊƚőŔƓШƚŸĦŔċũШĦċƖĲШƓŸũŔĦǃШŔŰШ
ÉĦŸƣũċŰĬЯШƖŸŸƣĲĬШŔŰШƚŸĦŔċũШƽŸƖťШƻċũƨĲƚЮШШfƣШƽċƚШƣőŸƨŊőƣШƣŸШŸǭĲƖШĦőŸŔĦĲЯШĦŸŰƣƖŸũШċŰĬШƓĲƖƚŸŰр
ĦĲŰƣƖĲĬШĦċƖĲЮШШcŸƽĲƻĲƖЯШŔƣШƽċƚШċƖŊƨĲĬШƣőċƣШƖĲĬƨĦƣŔŸŰƚШŔŰШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШƻŔċШÉ?ÉШ§ƓƣŔŸŰШ
ΝШőċƻĲШƚŔŊŰŔǯĦċŰƣũǃШƖĲĬƨĦĲĬШƣőĲШƖĲƚŸƨƖĦĲƚШċŰĬШǰĲǂŔĤŔũŔƣǃШƣŸШƚƨƓƓŸƖƣШŔŰĬŔƻŔĬƨċũƚШŔŰШ
ĲǂĲƖĦŔƚŔŰŊШƣőĲŔƖШƖŔŊőƣƚЮШШfŰĬĲĲĬЯШŔƣШƽċƚШƚƨŊŊĲƚƣĲĬШƣőċƣШƣőĲƚĲШÉ?ÉШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШ
ƖĲĦĲŔƻĲĬШƻŔċШ§ƓƣŔŸŰШΝШƽĲƖĲШŰŸƽШљƖŔŊŔĬШċŰĬШƓũċŰŰĲĬњШƽőŔĦőШŊŸĲƚШċŊċŔŰƚƣШƣőĲШǰĲǂŔĤŔũŔƣǃШŸŉШ
É?ÉЮШШfƣШƽċƚШċƖŊƨĲĬШƣőċƣШÉ?ÉШƽċƚШŔŰĦƖĲċƚŔŰŊũǃШĤĲŔŰŊШƨƚĲĬШŉŸƖШџĦƖŔƣŔĦċũЮŰĲĲĬƚЮƖċƣőĲƖЮƣőċŰЮ
ĦƖĲċƣŔƻĲЮƣőŔŰťŔŰŊѠЮШШ§ŰĲШƖĲƚƓŸŰĬĲŰƣШċƖŊƨĲĬШƣőċƣШƣőĲШŰċƣƨƖĲШŸŉШƖĲĬƨĦƣŔŸŰƚШƣŸШƓĲƖƚŸŰċũШ
ĤƨĬŊĲƣƚШ ƻŔċШ É?ÉШ §ƓƣŔŸŰШ ΝШŊŸĲƚШ ċŊċŔŰƚƣШƣőĲШ ƓƖŔŰĦŔƓũĲƚШ ĤĲőŔŰĬШ ƣőĲШũĲŊŔƚũċƣŔŸŰШ ċŰĬШ
ƨŰĬĲƖůŔŰĲƚШƣőĲШőƨůċŰШƖŔŊőƣƚШŸŉШƓĲŸƓũĲШƽőŸШƨƚĲШƚĲƖƻŔĦĲƚШċŰĬШƣőĲŔƖШŉċůŔũŔĲƚЮШШ§ŰĲШ
ƖĲƚƓŸŰĬĲŰƣШĦŸůůĲŰƣĲĬШƣőċƣа 
 



 Τ 

fЮƕƨĲƖǃЮŔŉЮŔƣЮŔƚЮŔŊŰŸƖŔŰŊЮ ƖƣŔĦũĲЮΫЮċŰĬЮ ƖƣŔĦũĲЮΤΧЮƨŰĬĲƖЮƣőĲЮcƨůċŰЮÅŔŊőƣƚЮċŰĬЮ
EƕƨċũŔƣŔĲƚЮ ĦƣƚдЮЮEƣőŔĦċũũǃЮċŰĬЮůŸƖċũũǃеЮfЮŉĲĲũЮŔƣЮŔƚЮƽƖŸŰŊЮċŰĬЮfЮċůЮƣŸƖŰдЮЮfƣЮŊŸĲƚЮ
ċŊċŔŰƚƣЮċũũЮŸŉЮůǃЮƓĲƖƚŸŰċũЮċŰĬЮƚŸĦŔċũЮƽŸƖťЮƻċũƨĲƚд 

 
fƣШƽċƚШƚƨŊŊĲƚƣĲĬШƣőċƣШÉ?ÉШƽċƚШůĲċŰƣШƣŸШƚƨƓƓŸƖƣШƓĲŸƓũĲШƣŸШŸƻĲƖĦŸůĲШĤċƖƖŔĲƖƚШċŰĬШ
ŸĤƚƣċĦũĲƚШŔŰШƣőĲŔƖШũŔƻĲƚЯШĤƨƣШƣőĲƚĲШĦőċũũĲŰŊĲƚШőċĬШŔŰĦƖĲċƚĲĬШċƚШċШƖĲƚƨũƣШŸŉШƖĲĬƨĦƣŔŸŰƚШƣŸШ
ƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШƖĲĦĲŔƻĲĬШƻŔċШÉ?ÉШ§ƓƣŔŸŰШΝЮШШ ƚШĬŔƚĦƨƚƚĲĬШũċƣĲƖШŔŰШƣőĲШƖĲƓŸƖƣЯШƣőĲƖĲШƽċƚШ
ċШĦŸŰƚĲŰƚƨƚШƣőċƣШŸŰũǃШƣőŸƚĲШċƚƚĲƚƚĲĬШċƚШőċƻŔŰŊШĦƖŔƣŔĦċũШŸƖШőŔŊőШũĲƻĲũƚШŸŉШŰĲĲĬШƽŸƨũĬШĤĲШ
ĬĲĲůĲĬШĲũŔŊŔĤũĲШŉŸƖШċŰШÉ?ÉШƓĲƖƚŸŰċũШĤƨĬŊĲƣШƻŔċШ§ƓƣŔŸŰШΝЮШШ9ŸŰĦĲƖŰƚШƽĲƖĲШƖċŔƚĲĬШƣőċƣШÉ?ÉШ
ŰŸШ ũŸŰŊĲƖШ ŸǭĲƖƚШ ƣőĲШ ŸƓƓŸƖƣƨŰŔƣǃШ ŉŸƖШ ĲċƖũǃШ ŔŰƣĲƖƻĲŰƣŔŸŰШ ƓċĦťċŊĲƚШ ƣőċƣШ ůŔŊőƣШ őċƻĲШ
ůċŔŰƣċŔŰĲĬШƣőĲШŔŰĬĲƓĲŰĬĲŰĦĲШŸŉШůċŰǃШƓĲŸƓũĲШũĲċĬŔŰŊШƣŸШċŰШŔŰĦƖĲċƚĲШŔŰШĦƖŔƚŔƚЮШШfŰƚƣĲċĬЯШ
ŸŰũǃШƣőŸƚĲШƽŔƣőШƚƨĤƚƣċŰƣŔċũШŸƖШĦƖŔƣŔĦċũШĦċƖĲШŰĲĲĬƚЯШŸŉƣĲŰШċƚƚŸĦŔċƣĲĬШƽŔƣőШƓĲŸƓũĲШċũƖĲċĬǃШ
ŔŰШĦƖŔƚŔƚШċƖĲШĤĲŔŰŊШůĲƣЮШìŔƣőШƚƓĲĦŔǯĦШƖĲŉĲƖĲŰĦĲШƣŸШ§ƓƣŔŸŰШΝЯШƖĲƚƓŸŰĬĲŰƣƚШĦŸůůĲŰƣĲĬШƣőċƣШ
ŸŰũǃШůŔŰŔůƨůШũĲƻĲũƚШŸŉШƚƨƓƓŸƖƣШƽĲƖĲШĤĲŔŰŊШŸǭĲƖĲĬШƻŔċШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚЮШШÑőŔƚШůĲċŰƣШƣőċƣШ
ƚĲƖƻŔĦĲШƨƚĲƖƚШċŰĬШŉċůŔũŔĲƚШŸŉƣĲŰШƨƚĲШƣőĲŔƖШŸƽŰШůŸŰĲǃШƣŸШƣŸƓШƨƓШƣőĲŔƖШĤƨĬŊĲƣШƣŸШċŰШĲǂƣĲŰƣШ
ƣőċƣШċũũŸƽƚШƣőĲůШƣŸШǯŰĬЯШƖĲƣċŔŰШċŰĬШƓċǃШċŰǃШƓĲƖƚŸŰċũШċƚƚŔƚƣċŰƣƚШƣőċƣШƣőĲǃШƽŔƚőШƣŸШĲůƓũŸǃЮШШШШ
§ƻĲƖċũũЯШƓċƖƣŔĦŔƓċŰƣƚШŉĲũƣШƣőċƣШƣőĲƖĲШƽċƚШċШŊĲŰĲƖċũШũċĦťШŸŉШĦũċƖŔƣǃШŸƻĲƖШƣőĲШĦƖŔƣĲƖŔċШŉŸƖШƖĲĦĲŔƓƣШ
ŸŉШÉ?ÉШċŰĬШƣőċƣШƣőŔƚШőċĬШċШƚŔŊŰŔǯĦċŰƣШŔůƓċĦƣШŸŰШƚĲƖƻŔĦĲШƨƚĲƖƚЮШШ§ŰĲШƓċƖƣŔĦŔƓċŰƣШŰŸƣĲĬШ
ƣőċƣа 
 

fЮƽŸƨũĬЮǯŰĬЮŔƣЮőĲũƓŉƨũЮŔŉЮƣőĲƖĲЮƽċƚЮŊƖĲċƣĲƖЮőĲũƓЮċƻċŔũċĤũĲЮŉŸƖЮÉ?ÉЮŸƓƣŔŸŰЮΤЮƚĲƖƻŔĦĲЮ
ƨƚĲƖƚЮƚŸЮƣőċƣЮƣőĲǃЮĦŸƨũĬЮĤĲЮĲĬƨĦċƣĲĬЮŸŰЮĲũŔŊŔĤŔũŔƣǃЮĦƖŔƣĲƖŔċЮċŰĬЮċƓƓƖŸƓƖŔċƣĲЮƨƚĲЮŸŉЮ
É?ÉЮŸƓƣŔŸŰЮΤ 

 
[ŸũũŸƽŔŰŊШŸŰШŉƖŸůШƣőŔƚШƣőĲůĲШċƖŸƨŰĬШũċĦťШŸŉШĦũċƖŔƣǃШŸŰĲШƓċƖƣŔĦŔƓċŰƣШƚƨŊŊĲƚƣĲĬШƣőċƣШƣőĲƖĲШ
ƽċƚШċШŉƨŰĬċůĲŰƣċũШůŔƚƨŰĬĲƖƚƣċŰĬŔŰŊШŸƻĲƖШƣőĲШƓƨƖƓŸƚĲШŸŉШÉ?ÉШċƚШŔƣШƽċƚШŸƖŔŊŔŰċũũǃШ
ŔŰƣĲŰĬĲĬЮШШÑőĲǃШƚƨŊŊĲƚƣĲĬШƣőċƣШƣőĲШƓƖĲůŔƚĲШŸŉШċŰШŔŰĬŔƻŔĬƨċũШĤƨĬŊĲƣШƻŔċШ§ƓƣŔŸŰШΝШŔƚШƣőċƣШŔƣШ
ĦċŰШыċŰĬШƚőŸƨũĬьШƖĲĬƨĦĲШŸƻĲƖШƣŔůĲЯШƽőĲŰШƚċŉĲШċŰĬШċƓƓƖŸƓƖŔċƣĲЯШċƚШŸƨƣĦŸůĲƚШċƖĲШ
ċĦőŔĲƻĲĬЮШШfƣШƽċƚШƚƨŊŊĲƚƣĲĬШƣőċƣШƣőĲШƓƨƖƓŸƚĲШŸŉШÉ?ÉШŔƚШƣŸШůĲĲƣШƨŰůĲƣШŰĲĲĬЯШƖĲĬƨĦĲШƚŸĦŔċũШ
ŔƚŸũċƣŔŸŰШċŰĬШƚƨƓƓŸƖƣШĦŔƣŔǍĲŰƚőŔƓЮШШfƣШŔƚШċƖŊƨĲĬШƣőċƣШƚƨƓƓŸƖƣШƓƨƖĦőċƚĲĬШƚőŸƨũĬЯШŔŰШƣőĲШ
ũŸŰŊĲƖШƣĲƖůЯШƖĲĬƨĦĲШƖĲũŔċŰĦĲШŸŰШċШĤƨĬŊĲƣШŸƖШƓċŔĬШƚƨƓƓŸƖƣа 
 

ÑőĲЮƓƖŔŰĦŔƓũĲЮŸŉЮÉ?ÉЮċƖŸƨŰĬЮůċǂŔůŔƚŔŰŊЮĦőŸŔĦĲЮċŰĬЮĦŸŰƣƖŸũЮŔƚŰѢƣЮŰĲĦĲƚƚċƖŔũǃЮ
ċƖŸƨŰĬЮċЮƚƣċƣŔĦЮŸƖЮŔŰĦƖĲċƚŔŰŊЮĤƨĬŊĲƣеЮċƚЮĤƨĬŊĲƣƚЮĦŸƨũĬеЮċŰĬЮƚőŸƨũĬЮƖĲĬƨĦĲеЮ
ƽőĲŰĲƻĲƖЮƚċŉĲЮċŰĬЮċƓƓƖŸƓƖŔċƣĲЮƣŸЮĬŸЮƚŸиfЮŉĲĲũЮƚƣƖŸŰŊũǃЮƣőċƣЮƣőŔƚЮőċƚЮĤĲĲŰЮũŸƚƣЮ
ƚŸůĲƽőĲƖĲЮŔŰЮċƚƚĲƚƚůĲŰƣеЮƓũċŰŰŔŰŊЮċŰĬЮĦŸцƓƖŸĬƨĦƣŔŸŰдЮЮ[ŸƖЮƚŔƣƨċƣŔŸŰƚЮƽőĲƖĲЮ
ĤƨĬŊĲƣƚЮċƖĲЮĲƚƚĲŰƣŔċũЮƣŸЮƓƖŸƻŔĬĲЮŸŰŊŸŔŰŊЮƚƨƓƓŸƖƣЮċŰĬЮŰĲĲĬƚЮċƖĲЮũŔťĲũǃЮƣŸЮŔŰĦƖĲċƚĲеЮ
ŸƖеЮċƣЮĤĲƚƣеЮƖĲůċŔŰЮƚƣċƣŔĦеЮƣőĲЮŸŰũǃЮƽċǃЮƣŸЮĲŰƚƨƖĲЮċǭŸƖĬċĤŔũŔƣǃЮċŰĬЮƚƨƚƣċŔŰċĤŔũŔƣǃеЮŔƚЮ
ƣŸЮĲŰƚƨƖĲЮĤƨĬŊĲƣƚЮċƖĲЮŰŸƣЮĲǂƓĲĦƣĲĬЮƣŸЮŔŰĦƖĲċƚĲЮџċĦƖŸƚƚЮƣőĲЮĤŸċƖĬѠдЮЮ 

 



 Υ 

fŰШŸƣőĲƖШƽŸƖĬƚЯШƣőŔƚШƓċƖƣŔĦŔƓċŰƣШŔƚШċƖŊƨŔŰŊШƣőċƣШŉŸƖШŰĲƽШƚĲƖƻŔĦĲШƨƚĲƖƚШƣŸШƖĲĦĲŔƻĲШċШƓĲƖƚŸŰċũШ
ĤƨĬŊĲƣШƨŰĬĲƖШÉ?ÉШ§ƓƣŔŸŰШΝШƣőċƣШƣőĲǃШŰĲĲĬШƣŸШůĲĲƣШƣőĲŔƖШƚŸĦŔċũШĦċƖĲШŰĲĲĬƚЯШŸƣőĲƖƚШůċǃШ
ǯŰĬШƣőċƣШƣőĲŔƖШƓĲƖƚŸŰċũШĤƨĬŊĲƣШŰĲĲĬƚШƣŸШƖĲĬƨĦĲЮШÑőŔƚШĦċŰШĤĲШĬŔǭŔĦƨũƣШŉŸƖШƓĲŸƓũĲШƣŸШċĦĦĲƓƣЯШ
ƓĲƖőċƓƚШĤĲĦċƨƚĲШƣőĲƖĲШőċƚШĤĲĲŰШċШũċĦťШŸŉШĦũċƖŔƣǃШŸƻĲƖШƣőĲШƓƨƖƓŸƚĲШŸŉШÉ?ÉШŔŰШƣőĲШǯƖƚƣШ
ƓũċĦĲа 
 
7ĲĦċƨƚĲЮ ƣőĲƖĲЮ ŔƚЮ ċЮ ůŔƚƨŰĬĲƖƚƣċŰĬŔŰŊЮ ŸŉЮ ƽőċƣЮ É?ÉЮ ŔƚеЮ ŉċůŔũŔĲƚЮ ċƖĲЮ ƚŸůĲƽőċƣЮ
ĬŔƚőĲċƖƣĲŰĲĬЮƣőċƣЮƣőĲǃЮƽŸŰѢƣЮĤĲЮċƽċƖĬĲĬЮÉ?ÉиƣőĲǃЮőĲċƖЮċĤŸƨƣЮŔƣЮŉƖŸůЮŸƣőĲƖЮƨƚĲƖƚеЮ
ƣőĲǃЮƣőĲŰЮƣőŔŰťЮƣőĲǃЮċƖĲЮĲũŔŊŔĤũĲЮŸƖЮĲƻĲŰЮĲŰƣŔƣũĲĬЮƣŸЮŔƣЮċŰĬЮƣőĲŰЮƽĲЮċƚƚĲƚƚЮƣőĲůЮċŰĬЮ
ƣőĲŰЮőċƻĲЮƣŸЮƣĲũũЮƣőĲůеЮџƽĲũũЮċĦƣƨċũũǃѠиċŊċŔŰЮÉ?ÉЮŔƚЮĤĲŔŰŊЮџƚŸũĬѠЮċƚЮƚŸůĲƣőŔŰŊЮŸƣőĲƖЮ
ƣőċŰЮŔƣƚЮŔŰƣĲŰĬĲĬ 
 

ÑőŔƚШƕƨŸƣĲШőŔŊőũŔŊőƣƚШċШƚŸůĲƽőċƣШĦŸůůŸŰШůŔƚƨŰĬĲƖƚƣċŰĬŔŰŊШċĦƖŸƚƚШƣőĲШƚǃƚƣĲůШƽőŔĦőШ
ƖĲĬƨĦĲƚШÉ?ÉШƣŸШċШƚŔŰŊũĲШŸƓƣŔŸŰШтШŸƓƣŔŸŰШΝЯШƽŔƣőШƣőĲШŸƣőĲƖШŸƓƣŔŸŰƚШŸŉƣĲŰШĤĲŔŰŊШŸƻĲƖũŸŸťĲĬЮ 
 

ÑőĲШƖĲũċƣŔŸŰƚőŔƓШĤĲƣƽĲĲŰШÉ?ÉШċŰĬШƣőĲШĤĲŰĲǯƣƚШƚǃƚƣĲů 
 
ÉƨƖƻĲǃШƖĲƚƓŸŰĬĲŰƣƚШċũƚŸШƖĲǰĲĦƣĲĬШŸŰШƣőĲШƖĲũċƣŔŸŰƚőŔƓШĤĲƣƽĲĲŰШÉ?ÉШċŰĬШƣőĲШĤĲŰĲǯƣƚШ
ƚǃƚƣĲůЮШÑőĲǃШƖĲĦċũũĲĬШĤĲŔŰŊШċƚťĲĬШƣŸШƖĲůŸƻĲШŉƖŸůШĦċƖĲШƓċĦťċŊĲƚШċŰǃШŔƣĲůƚШƣőċƣШĦŸƨũĬШ
ŔŰƚƣĲċĬШĤĲШŉƨŰĬĲĬШƣőƖŸƨŊőШĤĲŰĲǯƣƚЮШfƣШŔƚШƨŰĦũĲċƖШŉƖŸůШƣőĲШƚƨƖƻĲǃШĬċƣċШƽőŸШƖĲƕƨĲƚƣĲĬШƣőċƣШ
ƣőĲƚĲШŔƣĲůƚШĤĲШƖĲůŸƻĲĬЮШШ7ƨŔũĬŔŰŊШŸŰШƣőĲШĲċƖũŔĲƖШĬŔƚĦƨƚƚŔŸŰЯШƓċƖƣŔĦŔƓċŰƣƚШŰŸƣĲĬШƣőċƣШ
ƚĲƖƻŔĦĲШƨƚĲƖƚШċŰĬШŉċůŔũŔĲƚШƽĲƖĲШƚŸůĲƣŔůĲƚШƖĲũƨĦƣċŰƣШƣŸШƖĲĬƨĦĲШƣőĲŔƖШĤƨĬŊĲƣƚЯШċƚШƣőĲǃШőċĬШ
ĤĲĦŸůĲШƖĲũŔċŰƣШŸŰШĤĲŰĲǯƣƚШċŰĬШĬŔƖĲĦƣШƓċǃůĲŰƣƚЮШ ŰǃШƖĲĬƨĦƣŔŸŰШƖŔƚťĲĬШĦċƨƚŔŰŊШĤŸƣőШ
ǯŰċŰĦŔċũШċŰĬШĲůŸƣŔŸŰċũШƚƣƖċŔŰЮШ ƣШƣőĲШƚċůĲШƣŔůĲЯШĤĲŰĲǯƣƚШƽĲƖĲШƚĲĲŰШƣŸШŸǭƚĲƣШƣőĲШ
ƚőŸƖƣŉċũũƚШĦƖĲċƣĲĬШĤǃШƖĲĬƨĦƣŔŸŰƚШƣŸШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШƻŔċШÉ?ÉШ§ƓƣŔŸŰШΝЮШÉĲƖƻŔĦĲШƨƚĲƖƚШċŰĬШ
ŉċůŔũŔĲƚШƽĲƖĲШƚƨƓƓŸƖƣĲĬШƣőƖŸƨŊőШĤĲŰĲǯƣƚШĦőĲĦťƚШƣŸШŔĬĲŰƣŔŉǃШċĬĬŔƣŔŸŰċũШĲŰƣŔƣũĲůĲŰƣƚЯШ
ĲŰċĤũŔŰŊШƣőĲůШƣŸШƓċǃШŉŸƖШƓƖŔƻċƣĲШƚƨƓƓŸƖƣЮШÑőŔƚШљŢŔŊƚċƽњШċƓƓƖŸċĦőШƣŸШǯũũŔŰŊШƣőĲШŊċƓƚШũĲŉƣШĤǃШ
ƖĲĬƨĦƣŔŸŰƚШċŰĬШĦƨƣƚШƣŸШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШƻŔċШÉ?ÉШ§ƓƣŔŸŰШΝШŉƨŰĬŔŰŊШŔƚШĬŔƚĦƨƚƚĲĬШŉƨƖƣőĲƖШ
ĲũƚĲƽőĲƖĲШŔŰШƣőŔƚШƖĲƓŸƖƣЮ 
 

EũŔŊŔĤŔũŔƣǃШ9ƖŔƣĲƖŔċШċŰĬШÉ?ÉШ§ƓƣŔŸŰШ§ŰĲШ7ƨĬŊĲƣШÅĲĬƨĦƣŔŸŰƚШċŰĬШ9ƨƣƚ 
 
ũũШƖĲƚƓŸŰĬĲŰƣƚШƣŸШƣőĲШƚƨƖƻĲǃШƽĲƖĲШċƚťĲĬШƣŸШĦŸŰƚŔĬĲƖШƽőĲƣőĲƖШƣőĲƖĲШőċĬШĤĲĲŰШĦőċŰŊĲƚШƣŸШ
ĲũŔŊŔĤŔũŔƣǃШĦƖŔƣĲƖŔċШċŰĬШƽőĲƣőĲƖШƣőĲǃШőċĬШĲǂƓũŔĦŔƣũǃШĤĲĲŰШċƚťĲĬШƣŸШůċťĲШċШĤƨĬŊĲƣШĦƨƣЮШШÑőĲШ
ƓŔĦƣƨƖĲШƓċŔŰƣĲĬШŔƚШŸŰĲШŸŉШŰƨċŰĦĲШċŰĬШĦŸůƓũĲǂŔƣǃЮШШ~ŸƚƣШƓċƖƣŔĦŔƓċŰƣƚШыΣΟЮΥӖьШŉĲũƣШƣőċƣЯШ
ŸƻĲƖċũũЯШĲũŔŊŔĤŔũŔƣǃШĦƖŔƣĲƖŔċШőċĬШŰŸƣШĦőċŰŊĲĬШĤƨƣШƽĲƖĲШĤĲŔŰŊШĲŰŉŸƖĦĲĬШůŸƖĲШƚƣƖŔŰŊĲŰƣũǃЮШШ
ÂċƖƣŔĦŔƓċŰƣƚШƽĲƖĲШƻĲƖǃШĦũĲċƖШƣőċƣШĦƨƖƖĲŰƣũǃШŸŰũǃШƣőŸƚĲШƽŔƣőШőŔŊőШŸƖШĦƖŔƣŔĦċũШũĲƻĲũƚШŸŉШŰĲĲĬШ
ƽĲƖĲШũŔťĲũǃШƣŸШƖĲĦĲŔƻĲШƚĲƖƻŔĦĲƚШŸƖШƚƨƓƓŸƖƣЮШШ ƚШŸŰĲШƖĲƚƓŸŰĬĲŰƣШŰŸƣĲĬа 
 



 Φ 

ƚЮċŰЮċƚƚĲƚƚŸƖеЮŔƣѢƚЮѕƣőĲЮѕƚĲƖƻŔĦĲЮũĲƻĲũЮĤƨĬŊĲƣіЮĦƨƣƚіЮőċĬЮƻĲƖǃЮũŔƣƣũĲЮŔůƓċĦƣЮċƚЮfЮőċƻĲЮ
ċũƽċǃƚЮƣƖŔĲĬЮƣŸЮċƚƚĲƚƚЮƽŔƣőŔŰЮƣőĲЮĲũŔŊŔĤŔũŔƣǃЮĦƖŔƣĲƖŔċЮċŰĬЮũĲƻĲũЮŸŉЮŰĲĲĬЮŸŉЮƣőĲЮƚĲƖƻŔĦĲЮ
ƨƚĲƖиŔƣЮĬŸĲƚЮċƓƓĲċƖЮƣŸЮĤĲЮůŸƖĲЮĬŔǭŔĦƨũƣЮƣŸЮŊĲƣЮŉƨŰĬŔŰŊЮŉŸƖЮƚŸĦŔċũЮƚƨƓƓŸƖƣƚЮőŸƽĲƻĲƖЮfЮ
ƨŰĬĲƖƚƣċŰĬЮŔƣЮŔƚЮƓċƖċůŸƨŰƣЮƣŸЮĲŰƚƨƖĲЮĤċƚŔĦЮŰĲĲĬƚЮċƖĲЮůĲƣЮǯƖƚƣд 

 
ÑőĲƖĲШƽĲƖĲШċШƚůċũũĲƖШŊƖŸƨƓШŸŉШƓċƖƣŔĦŔƓċŰƣƚШƽőŸШŉĲũƣШƣőċƣШĲũŔŊŔĤŔũŔƣǃШĦƖŔƣĲƖŔċШƽĲƖĲШŰŸƣШŸŰũǃШ
ĦőċŰŊŔŰŊШĤƨƣШĦőċŰŊŔŰŊШŸŰШċШƖĲŊƨũċƖШĤċƚŔƚЯШƽŔƣőШƚŸůĲШƖĲŉĲƖƖŔŰŊШƣŸШƖĲĦĲŰƣũǃШƨƓĬċƣĲĬШƓŸũŔĦǃШ
ĬŸĦƨůĲŰƣƚШċŰĬа 
 

9ƖŔƣĲƖŔċЮѕƣőċƣЮċƖĲЮĦőċŰŊŔŰŊіЮĲƻĲƖǃЮŉĲƽЮůŸŰƣőƚиѕƣőŔƚЮŰŸƽЮůĲċŰƚЮƣőċƣЮfіЮőċƻĲЮƣŸЮŊŸЮ
ƣŸЮċЮƓċŰĲũЮƣŸЮŢƨƚƣŔŉǃЮƽőċƣЮƣőĲЮŉċůŔũǃЮƖĲƕƨĲƚƣЮċŰĬЮƣőċƣЮƽőċƣЮƽĲЮőċƻĲЮċƚƚĲƚƚĲĬЮŔƚЮ
ċƓƓƖŸƓƖŔċƣĲд 
 
ÑőĲЮĦŸƨŰĦŔũЮőċƚЮĦőċŰŊĲĬЮĲũŔŊŔĤŔũŔƣǃЮĦƖŔƣĲƖŔċеЮċŰĬЮƣőŔƚЮőċƚЮĤĲĲŰЮĬĲƣƖŔůĲŰƣċũЮƣŸЮŸƨƖЮ
ŉċůŔũŔĲƚдЮЮ~ċŰǃЮŸŉЮŸƨƖЮŉċůŔũŔĲƚЮƽŔũũЮŰŸƣЮƖĲĦĲŔƻĲЮċŰǃЮƚƨƓƓŸƖƣƚЮċŰĬЮƣőŔƚЮŔƚЮůċťŔŰŊЮũŔŉĲЮ
ĬŔǭŔĦƨũƣЮŉŸƖЮƣőĲůдЮЮ[ċůŔũŔĲƚЮċƖĲЮċƣЮĤƖĲċťŔŰŊЮƓŸŔŰƣЮċŰĬЮőċƻĲЮŰŸƽőĲƖĲЮĲũƚĲЮƣŸЮƣƨƖŰЮŉŸƖЮ
ƚŸůĲЮůƨĦőцŰĲĲĬĲĬЮƖĲƚƓŔƣĲд 

 
ìŔƣőШƚƓĲĦŔǯĦШƖĲŉĲƖĲŰĦĲШƣŸШƖĲĬƨĦƣŔŸŰƚШƣŸШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШƻŔċШÉ?ÉШ§ƓƣŔŸŰШΝШƣőĲƖĲШƽĲƖĲШ
ůŔǂĲĬШƻŔĲƽƚШŸŰШƽőĲƣőĲƖШƓċƖƣŔĦŔƓċŰƣƚШőċĬШĲǂƓũŔĦŔƣũǃШĤĲĲŰШċƚťĲĬШƣŸШĬŸШƣőŔƚШĤǃШůċŰċŊĲƖƚЯШ
ƽŔƣőШƚŸůĲШƓċƖƣŔĦŔƓċŰƣƚШŰŸƣŔŰŊШƣőċƣШƣőĲǃШőċĬШŰŸƣШĤĲĲŰШċƚťĲĬШƣŸШůċťĲШċŰǃШƖĲĬƨĦƣŔŸŰƚШШШ
§ƣőĲƖƚШĬŔƚĦƨƚƚĲĬШƖĲƻŔĲƽŔŰŊШыƖċƣőĲƖШƣőċŰШƖĲĬƨĦŔŰŊШŸƖШĦƨƣƣŔŰŊьШĤƨĬŊĲƣƚШċŰĬШĲǂƓũċŔŰĲĬШƣőċƣШ
ƣőŔƚШƽċƚШŰŸƣШċШŰĲƽШƣċƚťЮШШcŸƽĲƻĲƖЯШċƚШƽŔƣőШĲũŔŊŔĤŔũŔƣǃШĦƖŔƣĲƖŔċШƣőĲǃШĲǂƓũċŔŰĲĬШƣőċƣШƽőŔũĲШŰŸƣШ
ŰĲƽЯШŔƣШƽċƚШƨŰĬĲƖƣċťĲŰШƽŔƣőШċШŊƖĲċƣШĬĲċũШůŸƖĲШƚĦƖƨƣŔŰǃЮШШfƣШƽċƚШŉƨƖƣőĲƖШƚƨŊŊĲƚƣĲĬШƣőċƣШ
ĲũŔŊŔĤŔũŔƣǃШĦƖŔƣĲƖŔċШőċƻĲШċƚƚƨůĲĬШőĲŔŊőƣĲĬШŔůƓŸƖƣċŰĦĲШƓċƖƣŔĦƨũċƖũǃШƽőĲƖĲШƣőĲƖĲШŔƚШĬŸƨĤƣШ
ċĤŸƨƣШƽőĲƣőĲƖШċŰШŔŰĬŔƻŔĬƨċũШůĲĲƣƚШƣőĲШƣőƖĲƚőŸũĬШŉŸƖШĦƖŔƣŔĦċũШŰĲĲĬЮШШШ 
 

ìĲЮőċƻĲЮĤĲĲŰЮċƚťĲĬЮƣŸЮƖĲƻŔĲƽЮĤƨĬŊĲƣƚЮŸŉЮƚƨƓƓŸƖƣĲĬЮƓĲŸƓũĲдЮЮìőŔũƚƣЮƣőŔƚЮŔŰЮŔƣƚĲũŉЮŔƚЮ
ŰŸƣЮċЮŰĲƽЮƣċƚťеЮƣőĲЮũĲƻĲũЮŸŉЮƚĦƖƨƣŔŰǃЮĦċƚĲЮƽŸƖťĲƖƚЮċŰĬЮůċŰċŊĲƖƚЮċƖĲЮĤĲŔŰŊЮċƚťĲĬЮ
ƣŸЮċƓƓũǃЮŔƚЮƚŔŊŰŔǯĦċŰƣд 

 
ÑőŔƚШũĲĬШƣŸШƽŔĬĲƖШĬŔƚĦƨƚƚŔŸŰƚШċƖŸƨŰĬШƽőċƣШĦċƖĲШŔƚШċŰĬШŔƣШƽċƚШċƖŊƨĲĬШƣőċƣШџƚŸĦŔċũЮƽŸƖťЮŔƚЮ
ĦƨƖƖĲŰƣũǃЮĬĲċũŔŰŊЮŸŰũǃЮƽŔƣőЮőŔŊőцƖŔƚťЮĦċƚĲƚЮŸƖЮŰĲĲĬƚѠдШШÑőŔƚШƚƨŊŊĲƚƣƚШċШƻĲƖǃШŰċƖƖŸƽШ
ĬĲǯŰŔƣŔŸŰШŸŉШĦċƖĲЯШŉŸĦƨƚŔŰŊШŸŰũǃШŸŰШĦƖŔƣŔĦċũШŰĲĲĬƚШƖċƣőĲƖШƣőċŰШċШůŸƖĲШőŸũŔƚƣŔĦШċŰĬШƽĲũũр
ƖŸƨŰĬĲĬШċƓƓƖŸċĦőШůŸƖĲШƖĲǰĲĦƣŔƻĲШŸŉШĦƨƖƖĲŰƣШƓŸũŔĦǃШċŰĬШũĲŊŔƚũċƣŔŸŰШŔŰШÉĦŸƣũċŰĬШƣőċƣШ
ŉŸĦƨƚĲƚШŸŰШƓƖĲƻĲŰƣŔŸŰШċŰĬШĲċƖũǃШŔŰƣĲƖƻĲŰƣŔŸŰЮ 
 
ÂċƖƣŔĦŔƓċŰƣƚШŸĤƚĲƖƻĲĬШƣőċƣШƣőĲŔƖШċƚƚĲƚƚůĲŰƣƚШŸŉШƚĲƖƻŔĦĲШƨƚĲƖƚќШċŰĬШŉċůŔũŔĲƚќШŰĲĲĬƚШƽĲƖĲШ
ŸŉƣĲŰШƚƨĤŢĲĦƣШƣŸШĦőċŰŊĲЯШċŰĬШƣőĲǃШŉĲũƣШƣőĲǃШŰŸШũŸŰŊĲƖШőċĬШċŰǃШĦŸŰƣƖŸũШŸƻĲƖШƽőĲƣőĲƖШƣőĲƚĲШ
ċƚƚĲƚƚůĲŰƣƚШƽĲƖĲШƨũƣŔůċƣĲũǃШċĦĦĲƓƣĲĬЮШШ9ŸŰĦĲƖŰŔŰŊũǃЯШŸŰĲШƓċƖƣŔĦŔƓċŰƣШŰŸƣĲĬШƣőċƣа 
 



 ΝΜ 

fѢƻĲЮĤĲĲŰЮċƚťĲĬЮƣŸЮĦőċŰŊĲЮůǃЮċƚƚĲƚƚůĲŰƣЮƣŸЮƖĲǰĲĦƣЮƣőĲЮĤƨĬŊĲƣЮċƚЮŸƓƓŸƚĲĬЮƣŸЮ
ċƚƚĲƚƚŔŰŊЮŉŸƖЮŔŰĬŔƻŔĬƨċũЮŰĲĲĬƚЮƽŔƣőŸƨƣЮċŰǃЮŸƓƓŸƖƣƨŰŔƣǃЮƣŸЮƖĲƓƖĲƚĲŰƣЮŸƖЮċĬƻŸĦċƣĲЮ
ŉŸƖЮƣőĲЮŔŰĬŔƻŔĬƨċũЮfѢƻĲЮċƚƚĲƚƚĲĬдЮЮЮÑőĲЮƓƖŸĦĲƚƚЮŸŉЮĤƨĬŊĲƣЮċƨƣőŸƖŔƚċƣŔŸŰЮŔƚЮĤĲŔŰŊЮőĲũĬЮ
ŔŰЮċЮƚĲƓċƖċƣĲЮċƖĲŰċЮƣŸЮŉƖŸŰƣũŔŰĲЮƚƣċǭЮċŰĬЮƚŔůƓũǃЮŉĲĬЮĤċĦťЮƣŸЮƨƚЮƣŸЮĬĲũŔƻĲƖЮƣőĲЮŰĲƽƚЮ
ƣŸЮŔŰĬŔƻŔĬƨċũЮŉċůŔũŔĲƚд 
 

 
ÂċƖƣŔĦŔƓċŰƣƚШŉĲũƣШƣőċƣШĬĲĦŔƚŔŸŰƚШċĤŸƨƣШÉ?ÉШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШƻŔċШ§ƓƣŔŸŰШΝШƽĲƖĲШŰŸƣШ
џĬŔƚĦƨƚƚĲĬЮċƣЮůǃЮũĲƻĲũѠШċŰĬШƣőċƣШџĲǂƓĲĦƣċƣŔŸŰƚЮċƖĲЮƣŸЮƖĲĬƨĦĲЮĤƨĬŊĲƣƚЮċƣЮċŰǃЮĦŸƚƣѠЮШШ
fůƓŸƖƣċŰƣũǃШƣőŔƚШċƓƓĲċƖƚШƣŸШƚƨŊŊĲƚƣШƣőċƣШĬĲĦŔƚŔŸŰрůċťŔŰŊШŔƚШŰŸШũŸŰŊĲƖШŰĲĲĬƚрũĲĬШċŰĬШőċƚШ
ĤĲĦŸůĲШŔŰĦƖĲċƚŔŰŊũǃШƖĲƚŸƨƖĦĲрШŸƖШĤƨĬŊĲƣрũĲĬЮ 
 
cŸƽĲƻĲƖЯШŸƣőĲƖШƓċƖƣŔĦŔƓċŰƣƚШŰŸƣĲĬШƣőċƣШƖĲƻŔĲƽŔŰŊШĤƨĬŊĲƣƚШƽċƚШċШƖŸƨƣŔŰĲШƓċƖƣШŸŉШƣőĲŔƖШƖŸũĲШ
ċŰĬШƣőċƣШƖĲŊƨũċƖШƖĲƻŔĲƽШŸŉШĦċƖĲШƓċĦťċŊĲƚШƽċƚШŊŸŸĬШƓƖċĦƣŔĦĲЮШШfŰĬĲĲĬЯШŔƣШƽċƚШƚƨŊŊĲƚƣĲĬШ
ƣőċƣШƖĲƻŔĲƽŔŰŊШƓċĦťċŊĲƚШƣŸШĲŰƚƨƖĲШƣőċƣШƣőĲШĦċƖĲШƓƖŸƻŔĬĲĬШƚƣŔũũШůĲƣШċŰШŔŰĬŔƻŔĬƨċũќƚШŰĲĲĬƚШ
ċŰĬШŔŰƣĲŰĬĲĬШŸƨƣĦŸůĲƚШƽċƚШĬĲƚŔƖċĤũĲШċŰĬШĦŸƨũĬШƖĲƚƨũƣШŔŰШċШĤƨĬŊĲƣШŔŰĦƖĲċƚĲШċƚШƽĲũũШċƚШċШ
ƖĲĬƨĦƣŔŸŰЮ 
 
ÉŸůĲШƓċƖƣŔĦŔƓċŰƣƚШċƖŊƨĲĬШƣőċƣШċŰШŸŰŊŸŔŰŊШƖĲƻŔĲƽШŸŉШĦċƖĲШƓċĦťċŊĲƚШƽċƚШŰĲĦĲƚƚċƖǃШċŰĬШ
ƣőċƣШƽőċƣШƽċƚШŔůƓŸƖƣċŰƣШƽċƚШƣŸШĲŰƚƨƖĲШƣőċƣШƣőĲƖĲШċƖĲШĦũĲċƖĲƖШċŰĬШŉċŔƖĲƖШŊƨŔĬċŰĦĲШŉŸƖШ
ƚĲƖƻŔĦĲШƨƚĲƖƚЮШШfƣШƽċƚШċƖŊƨĲĬШƣőċƣШƚŸůĲШŸŉШƣőĲШĦƨƖƖĲŰƣШƓƖŸĤũĲůƚШƽŔƣőŔŰШƣőĲШƚǃƚƣĲůШƽĲƖĲШ
ĬŸƽŰШƣŸШƓƖĲƻŔŸƨƚШǯŰċŰĦŔċũШůŔƚůċŰċŊĲůĲŰƣЮШШÑőŔƚШůĲċŰƣШƣőċƣШƚŸůĲШƚĲƖƻŔĦĲШƨƚĲƖƚШőċĬШŰŸƣШ
ĤĲĲŰШƖĲƻŔĲƽĲĬШƖĲŊƨũċƖũǃШċŰĬШƽĲƖĲШƣőĲƖĲŉŸƖĲШŔŰШƖĲĦĲŔƓƣШŸŉШċШџƚƨƖƓũƨƚЮŸŉЮƚƨƓƓŸƖƣЮѕŸƻĲƖц
ƓƖŸƻŔƚŔŸŰіЮŉƖŸůЮƓƖĲƻŔŸƨƚЮċƚƚĲƚƚůĲŰƣƚиƣőĲǃЮċƖĲЮŰŸЮũŸŰŊĲƖЮŔŰЮŰĲĲĬЮŸŉЮƣőŔƚЮƚƨƓƓŸƖƣѠЮыƣőŔƚШŔƚШ
ĦŸƻĲƖĲĬШŔŰШůŸƖĲШĬĲƣċŔũШĤĲũŸƽьЮШШÑőŔƚШċũƚŸШƖĲũċƣĲĬШƣŸШƓŸŔŰƣƚШůċĬĲШĤǃШċШƚůċũũШŰƨůĤĲƖШŸŉШ
ƓċƖƣŔĦŔƓċŰƣƚШƽőŸШĬŔƚĦƨƚƚĲĬШƣőĲШċƓƓƖŸƓƖŔċƣĲШƨƚĲШŸŉШÉ?ÉШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШƻŔċШ§ƓƣŔŸŰШΝШ
ƽŔƣőШŸŰĲШƓċƖƣŔĦŔƓċŰƣШŰŸƣŔŰŊШƣőċƣа 
 
fŰЮŸƨƖЮũŸĦċũЮċƨƣőŸƖŔƣǃЮfЮŉĲĲũЮƣőċƣЮċƚЮũŸŰŊЮċƚЮċЮƓĲƖƚŸŰЮŔƚЮƨƚŔŰŊЮƣőĲŔƖЮѕƓĲƖƚŸŰċũЮĤƨĬŊĲƣіЮ
ċƓƓƖŸƓƖŔċƣĲũǃЮƣőĲŰЮŔƣЮƽŔũũЮƖĲůċŔŰЮƣőĲЮƚċůĲЮŸƖЮĲƻĲŰЮŊĲƣЮŔŰĦƖĲċƚĲĬЮƽŔƣőЮƣőĲЮĦŸƚƣЮŸŉЮ
ĦċƖĲиŔƣЮŔƚЮŸŰũǃЮƽőĲŰЮċЮƓĲƖƚŸŰЮőċƚЮůŔƚƨƚĲĬЮƓƨĤũŔĦЮŉƨŰĬŔŰŊƚЮƣőĲƖĲЮƽŔũũЮĤĲЮĦőċŰŊĲƚЮ
ůċĬĲд 

 

fůƓċĦƣШŸŉШũċĦťШŸŉШƖĲƻŔĲƽƚШŸŰШĤƨĬŊĲƣƚ 
 
ÑőĲШƓƖŸĦĲƚƚШŸŉШƖĲƻŔĲƽШŔŰШƚŸĦŔċũШƽŸƖťШƓƖċĦƣŔĦĲШŔƚШĦŸŰƚŔĬĲƖĲĬШĦƖŔƣŔĦċũШŔŰШĲŰƚƨƖŔŰŊШƣőċƣШŰĲĲĬƚШ
ċƖĲШůĲƣШĲǭĲĦƣŔƻĲũǃШċŰĬШƖĲƚŸƨƖĦĲƚШċũũŸĦċƣĲĬШċƓƓƖŸƓƖŔċƣĲũǃШыÂċƖťĲƖЯШΞΜΞΠьЮШШÑőĲШũċĦťШŸŉШ
ƖĲŊƨũċƖШƖĲƻŔĲƽƚШƽŔƣőŔŰШĦƨƖƖĲŰƣШƓƖċĦƣŔĦĲЯШƓĲƖőċƓƚШĬƨĲШƣŸШũŔůŔƣĲĬШĦċƓċĦŔƣǃШƽŔƣőŔŰШƣőĲШ
ƽŸƖťŉŸƖĦĲШċŰĬШŔŰĦƖĲċƚĲĬШƻċĦċŰĦŔĲƚЯШƽċƚШƣőŸƨŊőƣШƣŸШŔŰǰƨĲŰĦĲШƣőĲШĦƨƖƖĲŰƣШƓƖċĦƣŔĦĲШŔŰШ



 ΝΝ 

ƖĲĬƨĦŔŰŊШƣőĲШĦŸƚƣƚШŸŉШÉ?ÉШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШƻŔċШ§ƓƣŔŸŰШΝЯШƖĲƚƨũƣŔŰŊШŔŰШƚĲƖƻŔĦĲШƨƚĲƖƚШċŰĬШ
ŉċůŔũŔĲƚШĲǂƓĲƖŔĲŰĦŔŰŊШċŰǃШċƚƚŸĦŔċƣĲĬШĦőċŰŊĲƚШůŸƖĲШťĲĲŰũǃЮШШ 
 
§ŰĲШƓċƖƣŔĦŔƓċŰƣШċƖŊƨĲĬШƣőċƣШũŸŰŊШŊċƓƚШĤĲƣƽĲĲŰШƖĲƻŔĲƽƚуƚŸůĲƣŔůĲƚШƨƓШƣŸШƣĲŰШǃĲċƖƚШ
ыċũƣőŸƨŊőШƽċƚШĦŸŰƚŔĬĲƖĲĬШĲǂĦĲƓƣŔŸŰċũьШуĦƖĲċƣĲĬШƨŰƖĲċũŔƚƣŔĦШĲǂƓĲĦƣċƣŔŸŰƚШċĤŸƨƣШƽőċƣШ
ŔŰĬŔƻŔĬƨċũШ ƓċĦťċŊĲƚШ ĦŸƨũĬШ ŸƖШ ƚőŸƨũĬШ ƓƖŸƻŔĬĲЮШ ÑőĲǃШ ƚƨŊŊĲƚƣĲĬШ ƣőċƣШ ƣőŔƚШ ŉŸƚƣĲƖƚШ
ĬĲƓĲŰĬĲŰĦǃШƖċƣőĲƖШƣőċŰШŔŰĬĲƓĲŰĬĲŰĦĲЯШũĲċĬŔŰŊШƣŸШċŰŊĲƖШċŰĬШĦŸŰŉƨƚŔŸŰШƽőĲŰШċШůŸƖĲШ
ĦƨƖƖĲŰƣШƖĲƻŔĲƽШƖĲƚƨũƣƚШŔŰШƖĲĬƨĦĲĬШƚĲƖƻŔĦĲƚШŸƖШƚƨƓƓŸƖƣƚШċŰĬШƓĲƖƚŸŰċũШĤƨĬŊĲƣЮШШfƣШĦċŰШċũƚŸШ
ĤĲШĦŸŰƚŔĬĲƖĲĬШƣŸШĦƖĲċƣĲШċŰШŸƻĲƖƓƖŸƻŔƚŔŸŰШŸŉШƚĲƖƻŔĦĲƚЮШШfŰШĲƚƚĲŰĦĲЯШƚĲƖƻŔĦĲШƨƚĲƖƚШůċǃШŉĲĲũШ
ƨŰőċƓƓǃШċĤŸƨƣШũŸƚŔŰŊШƚƨƓƓŸƖƣШƣőċƣШƣőĲǃШƽĲƖĲШŰŸШũŸŰŊĲƖШĲũŔŊŔĤũĲШŉŸƖЯШŸƖШƣőċƣШƣőĲǃШŰŸШũŸŰŊĲƖШ
ƕƨċũŔŉǃШŉŸƖЯШċƚШŰĲĲĬƚШĦőċŰŊĲШċŰĬШŸƨƣĦŸůĲƚШċƖĲШċĦőŔĲƻĲĬЮШÉƨĦőШŔƚƚƨĲƚШŸŰũǃШĤĲĦŸůĲШ
ċƓƓċƖĲŰƣШŸŰĦĲШċШƖĲƻŔĲƽШŔƚШĦċƖƖŔĲĬШŸƨƣЯШĲƻĲŰШŔŉШĬĲũċǃĲĬЮШfƣШƽċƚШŉƨƖƣőĲƖШċƖŊƨĲĬШƣőċƣШƣőĲШ
ŉċŔũƨƖĲШƣŸШĦŸŰĬƨĦƣШƣŔůĲũǃШƖĲƻŔĲƽƚШőċƚШŔŰƣƖŸĬƨĦĲĬШŔŰĲǭŔĦŔĲŰĦŔĲƚШŔŰƣŸШƣőĲШƚǃƚƣĲůШċŰĬШ
ŸƻĲƖƓƖŸƻŔƚŔŸŰЯШũĲċƻŔŰŊШƚĲƖƻŔĦĲШƨƚĲƖƚШĬŔƚċĬƻċŰƣċŊĲĬЯШċŰĬШƣőċƣШƣőĲƖĲШŔƚШċШƖĲƚƓŸŰƚŔĤŔũŔƣǃШƣŸШ
ƖĲĦŸƻĲƖШƓƨĤũŔĦШŉƨŰĬƚШƽőĲŰШƣőĲǃШċƖĲШŰŸƣШĤĲŔŰŊШƚƓĲŰƣШŸŰШċƚƚĲƚƚĲĬШŰĲĲĬЮШШÑőŔƚШőċƚШƣőĲШ
ƨŰŔŰƣĲŰĬĲĬШĦŸŰƚĲƕƨĲŰĦĲШŸŉШŉĲĲũŔŰŊШƓƨŰŔƣŔƻĲШŉŸƖШƚĲƖƻŔĦĲШƨƚĲƖƚЮШ§ŰĲШƖĲƚƓŸŰĬĲŰƣШŰŸƣĲĬШ
ƣőċƣа 
 

ƚЮũŸŰŊЮċƚЮƣőĲЮƖĲƻŔĲƽЮŔƚЮĬŸŰĲЮƓƖŸƓĲƖũǃеЮƽőċƣЮǃŸƨЮĦċũũЮѩĦƨƣƚѩЮŔƚЮċЮŰĲĦĲƚƚċƖǃЮƣőŔŰŊЮċŰĬЮ
ƓċƖƣЮŸŉЮƖĲƚƓŸŰƚŔĤũĲЮůċŰċŊĲůĲŰƣЮŸŉЮƖĲƚŸƨƖĦĲƚд 

 
ÑőŔƚШƽċƚШŰŸƣШċШƻŔĲƽШƚőċƖĲĬШĤǃШċũũШƓċƖƣŔĦŔƓċŰƣƚШċŰĬШƚŸůĲШŉĲũƣШƣőċƣШƣőĲШƖĲƻŔĲƽШƓƖŸĦĲƚƚШƽċƚШ
ƨƚĲĬШċƚШċШůĲĦőċŰŔƚůШƣŸШƖĲĬƨĦĲШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШƻŔċШÉ?ÉШ§ƓƣŔŸŰШΝШƖĲŊċƖĬũĲƚƚШŸŉШŰĲĲĬЮШ
ШůŔǂĲĬШůĲƚƚċŊĲШƣőĲƖĲŉŸƖĲШĲůĲƖŊĲƚШőĲƖĲаШŔƚШƣőĲШƖĲƻŔĲƽШƓƖŸĦĲƚƚШĤĲŔŰŊШƨƚĲĬШċƚШċШƣŸŸũШƣŸШ
ƖĲĬƨĦĲШċŰĬШĦƨƣШĤƨĬŊĲƣƚШĤǃШƖĲǯŰŔŰŊШĲũŔŊŔĤŔũŔƣǃШĦƖŔƣĲƖŔċШċŰĬШůŸƖĲШƖŸĤƨƚƣũǃШƚĦƖƨƣŔŰŔƚŔŰŊШ
ċƚƚĲƚƚůĲŰƣƚШŸŉШŰĲĲĬеШ§ƖШŔƚШƣőŔƚШƚŔůƓũǃШċŰШĲǭŔĦŔĲŰƣШƽċǃШƣŸШĲŰƚƨƖĲШƓƨĤũŔĦШůŸŰĲǃШŔƚШĤĲŔŰŊШ
ƨƚĲĬШċƓƓƖŸƓƖŔċƣĲũǃеШШШ 
 

ÑőĲШŔůƓũŔĦŔƣШċŰĬШőŔĬĬĲŰШŰċƣƨƖĲШŸŉШĤƨĬŊĲƣШĦƨƣƚ 
 
ÑőĲШƽċǃШŔŰШƽőŔĦőШƖĲĬƨĦƣŔŸŰƚШƣŸШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШƖĲĦĲŔƻĲĬШƻŔċШÉ?ÉШ§ƓƣŔŸŰШΝШċƖĲШƓĲƖĦĲŔƻĲĬШ
ŔƚШ ŔŰǰƨĲŰĦĲĬШ ĤǃШ ƚĲƻĲƖċũШ ŰƨċŰĦĲĬШ ċŰĬШ ŔŰƣĲƖƚĲĦƣŔŰŊШ ŉċĦƣŸƖƚЮШ Ш [ŸƖШ ĲǂċůƓũĲЯШ ƚĲƻĲƖċũШ
ƖĲƚƓŸŰĬĲŰƣƚШŰŸƣĲĬШƣőĲШĦŸŰǰŔĦƣШĤĲƣƽĲĲŰШŔŰǰċƣŔŸŰċƖǃШŔŰĦƖĲċƚĲƚШŔŰШƚƨƓƓŸƖƣШċŰĬШƚĲƖƻŔĦĲШ
ĦŸƚƣƚШĦŸůĤŔŰĲĬШƽŔƣőШŰŸШŔŰĦƖĲċƚĲШŸƖШƖĲĬƨĦƣŔŸŰƚоĦƨƣƚШƣŸШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШƖĲĦĲŔƻĲĬШƻŔċШ
É?ÉШ§ƓƣŔŸŰШΝШĦƖĲċƣŔŰŊШċŰШŔůƓƖĲƚƚŔŸŰШŸŉШĦƨƣƚЯШċũƣőŸƨŊőШƣőĲШƖĲĦŸŊŰŔƚĲĬШŰĲĲĬШƖĲůċŔŰĲĬШƣőĲШ
ƚċůĲЮШШШÑőĲШÉ?ÉШƓĲƖƚŸŰċũШĤƨĬŊĲƣШċũũŸĦċƣĲĬЯШƣőĲƖĲŉŸƖĲШƚŔůƓũǃШĦŸƨũĬШŰŸƣШťĲĲƓШƨƓШƽŔƣőШ
ŔŰǰċƣŔŸŰШċŰĬШƚĲƖƻŔĦĲƚШċŰĬШƚƨƓƓŸƖƣƚШƣőĲƖĲŉŸƖĲШƖĲƕƨŔƖĲĬШƣŸШĤĲШƖĲĬƨĦĲĬЯШĦƖĲċƣŔŰŊШċШƖĲċũШƣŔůĲШ
ƖĲĬƨĦƣŔŸŰШŔŰШƽőċƣШƣőĲШƚĲƖƻŔĦĲШƨƚĲƖШƖĲĦĲŔƻĲĬЮШШШfŰШċĬĬŔƣŔŸŰЯШƣőĲШũċĦťШŸŉШũŸĦċũШƖĲƚŸƨƖĦĲƚШƣŸШ
ƓƖŸƻŔĬĲШƚƨƓƓŸƖƣШƽċƚШċũƚŸШƣőŸƨŊőƣШƣŸШŔůƓċĦƣШŸŰШċШƓĲƖĦĲƓƣŔŸŰƚШŸŉШĦƨƣƚШƣċťŔŰŊШƓũċĦĲЮ 
 



 ΝΞ 

 ŸƣЮċƚťĲĬЮƣŸЮĬŔƖĲĦƣũǃЮƖĲĬƨĦĲЮĤƨĬŊĲƣƚеЮőŸƽĲƻĲƖЮĬƨĲЮƣŸЮƖŔƚĲЮŔŰЮůŔŰŔůƨůЮƽċŊĲеЮƣőŔƚЮ
őċƚЮƓũċĦĲĬЮŊƖĲċƣĲƖЮƚƣƖċŔŰЮŸŰЮƣƖǃŔŰŊЮƣŸЮĤƨŔũĬЮƓċĦťċŊĲƚЮƽőŔĦőЮŊĲŰƨŔŰĲũǃЮůĲĲƣЮċЮŰĲĲĬЮ
ŉŸƖЮŉċůŔũŔĲƚЮƽőĲŰЮƖĲĦƖƨŔƣŔŰŊЮċЮƓĲƖƚŸŰċũЮċƚƚŔƚƣċŰƣЮĤĲĦċƨƚĲЮŉƨŰĬŔŰŊЮũĲƻĲũƚЮƽŔƣőŔŰЮ
ũŸĦċũЮċƨƣőŸƖŔƣǃЮőċƻĲЮŰŸƣЮŔŰĦƖĲċƚĲĬЮŔŰЮũŔŰĲЮƽŔƣőЮƣőŔƚЮĦőċŰŊĲд 
 
?ƨĲЮƣŸЮƣőŔƖĬЮƚĲĦƣŸƖЮŔŰĦƖĲċƚĲЮŔŰЮĦŸƚƣƚЮŉƖŸůЮΦΦӜЮƣŸЮΥΣΣӜЮŔŰĬŔƻŔĬƨċũЮĤƨĬŊĲƣƚЮċƖĲЮŰŸƣЮ
ċĤũĲЮƣŸЮċĦĦĲƚƚЮƣőĲЮƚĲƖƻŔĦĲƚЮƣőĲǃЮƓƖĲƻŔŸƨƚũǃЮőċĬЮċƻċŔũċĤũĲЮƣŸЮƣőĲůд  
 

ÅĲƚƓŸŰĬĲŰƣƚШċũƚŸШŰŸƣĲĬШƣőċƣШũċĦťШŸŉШƨŰĬĲƖƚƣċŰĬŔŰŊШċŰĬШƣƖċŰƚƓċƖĲŰĦǃШŸƻĲƖШőŸƽШƓĲƖƚŸŰċũШ
ĤƨĬŊĲƣƚШƖĲĦĲŔƻĲĬШƻŔċШÉ?ÉШ§ƓƣŔŸŰШΝШċƖĲШĦŸŰƚƣƖƨĦƣĲĬЯШĦċƨƚĲĬШĦŸŰŉƨƚŔŸŰШċŰĬШĦŸŰĦĲƖŰШŉŸƖШ
ƚĲƖƻŔĦĲШƨƚĲƖƚШċĤŸƨƣШƽőǃШĤƨĬŊĲƣƚШőċĬШƖĲůċŔŰĲĬШƣőĲШƚċůĲШŸƖШƽĲƖĲШĦƨƣШŔŰШƖĲċũШƣĲƖůƚЮШШÑőŔƚШ
ŔƚШƨƚĲŉƨũũǃШŔũũƨƚƣƖċƣĲĬШŔŰШƣőĲШƕƨŸƣĲШĤĲũŸƽЮ 
 

ĦƣŔƻŔƣŔĲƚЮũŔťĲЮƚƽŔůůŔŰŊеЮċƖƣЮĦũċƚƚĲƚеЮůƨƚŔĦЮƣőĲƖċƓǃеЮŸƖЮƚŸĦŔċũЮĦũƨĤƚЮċƖĲЮŸŉƣĲŰЮ
ĬĲĲůĲĬЮџŰŸŰцĲƚƚĲŰƣŔċũѠЮċŰĬЮĲǂĦũƨĬĲĬЮŉƖŸůЮŉƨŰĬŔŰŊдЮÑƖċƻĲũЮƣŸЮċŰĬЮŉƖŸůЮċĦƣŔƻŔƣŔĲƚеЮ
ċƓƓŸŔŰƣůĲŰƣƚеЮ ŸƖЮ ĬċǃЮ ƚĲƖƻŔĦĲƚЮ ŔƚЮ ƨŰŉƨŰĬĲĬеЮ ĲƻĲŰЮ ƽőĲŰЮ ƓƨĤũŔĦЮ ƣƖċŰƚƓŸƖƣЮ ŔƚЮ
ŔŰċĦĦĲƚƚŔĤũĲЮŸƖЮƨŰƚċŉĲдЮEƻĲŰЮƽőĲŰЮƓĲŸƓũĲЮċƖĲЮƣĲĦőŰŔĦċũũǃЮџƽŔƣőŔŰЮĤƨĬŊĲƣѠеЮƣőĲǃЮċƖĲЮ
ƖĲƚƣƖŔĦƣĲĬЮŔŰЮőŸƽЮƣőĲǃЮƨƚĲЮƣőĲŔƖЮŉƨŰĬƚеЮƽŔƣőЮũŔůŔƣĲĬЮĦőŸŔĦĲЮŸƖЮĦŸŰƣƖŸũЮŸƻĲƖЮƓƖŸƻŔĬĲƖƚеЮ
ċĦƣŔƻŔƣŔĲƚеЮŸƖЮƚƨƓƓŸƖƣЮƣǃƓĲƚ 

 

ÅĲĬŔƚƣƖŔĤƨƣŔŰŊШĦőċũũĲŰŊĲƚШċƖŸƨŰĬШƣőĲШƚǃƚƣĲůШŸƖШƖĲċƖƖċŰŊŔŰŊШƣőĲШ
ĬĲĦťĦőċŔƖƚШŸŰШƣőĲШÑŔƣċŰŔĦ 
 
ŰШŔůƓũŔĦċƣŔŸŰШŸŉШƖĲĬƨĦƣŔŸŰƚШƣŸШƚŸůĲШÉ?ÉШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШƽċƚШƖĲƓŸƖƣĲĬШĤǃШƚĲƻĲƖċũШ

ƖĲƚƓŸŰĬĲŰƣƚШċƚШƚŔůƓũǃШůŸƻŔŰŊШċŰǃШĦőċũũĲŰŊĲƚШƣőƖŸƨŊőШƣőĲШƚǃƚƣĲůШĤŸƣőШŸƖŊċŰŔƚċƣŔŸŰċũũǃШ
ċŰĬШŔŰШƣĲƖůƚШŸŉШŉƨŰĬŔŰŊШƚƣƖĲċůƚЮШШ[ŸƖШĲǂċůƓũĲЯШŔŉШċŰШÉ?ÉШƓĲƖƚŸŰċũШĤƨĬŊĲƣШƻŔċШ§ƓƣŔŸŰШΝШŔƚШ
ŰŸƣШċƻċŔũċĤũĲШŸƖШƖĲĬƨĦĲĬШƣŸШůĲĲƣШŔĬĲŰƣŔǯĲĬШŰĲĲĬЯШƽőĲƖĲШĲũƚĲШůŔŊőƣШŉƨŰĬƚШƣŸШůĲĲƣШƣőŔƚШ
ŰĲĲĬШĤĲШƚŸƨŊőƣеШШÑőĲƖĲШċƖĲШĲǂċůƓũĲƚШŔŰШƚƨƖƻĲǃШĬċƣċШŸŉШƓƖċĦƣŔƣŔŸŰĲƖƚШƚĲĲťŔŰŊШƚƨƓƓŸƖƣШƻŔċШ
ƽĲũŉċƖĲШĤĲŰĲǯƣƚШыƓċƖƣŔĦƨũċƖũǃШŉŸƖШƣƖċŰƚƓŸƖƣьЯШőŸƨƚŔŰŊШĤĲŰĲǯƣЯШƣőŔƖĬШƚĲĦƣŸƖШŉƨŰĬĲĬШƓƖŸŢĲĦƣШ
ƚƨƓƓŸƖƣШыĲЮŊЮШĤĲŉƖŔĲŰĬŔŰŊШƚĲƖƻŔĦĲƚьШċŰĬШƨũƣŔůċƣĲũǃШƣőĲШ cÉЯШĲЮŊЮШƻŔċШőŸƚƓŔƣċũШƚƣċǃƚЮШÑőŔƚШ
ĦŸŔŰĦŔĬĲƚШƽŔƣőШƖĲƓŸƖƣƚШŸŉШƓĲŸƓũĲШĤĲŔŰŊШůŸƻĲĬШƣŸШŸƣőĲƖШƓċƖƣƚШŸŉШƣőĲШƚǃƚƣĲůЯШĲЮŊЮШŉƖŸůШƣőĲŔƖШ
ŸƽŰШőŸůĲШƣŸШƖĲƚŔĬĲŰƣŔċũШċŰĬШŰƨƖƚŔŰŊШőŸůĲШĦċƖĲШĬƨĲШƣŸШĲůĲƖŊĲŰƣШĦƖŔƚŔƚШċŰĬШƖĲĬƨĦƣŔŸŰƚШŔŰШ
ƓĲƖƚŸŰċũШĤƨĬŊĲƣƚЮШШ 
 

We offer to have support from free befriending services, however there is an 
extensive waiting time. Sending leaflets of services that can be paid privately. 
advising them to speak with the carers centre. Advising people to seek support 
from them to assist with benefits checks to see what other benefits they can get 
to pay for private support.Ш 
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It can be argued that seeking alternative supports for service users is good practice, as 
making use of all available options across the system represents an efficient and 
effective use of existing resources. The difficulty arises, however, when such options are 
unavailable due to funding cuts or lack of resources locally. In these cases, service users 
are left with unmet needs because of strict eligibility criteria. This lack of support can 
heighten risks and lead to crisis interventionsуironically requiring even greater levels of 
funding, which may then be required to be drawn from a different budget within the local 
authority or broader social care system. 
 

fůƓċĦƣШŸŰШƚŸĦŔċũШƽŸƖťШƓƖċĦƣŔĦĲШ 
 
ũƣőŸƨŊőШƣőĲƖĲШƽċƚШůŔǂĲĬШƣĲƚƣŔůŸŰǃШċƖŸƨŰĬШƽőĲƣőĲƖШƚƣċǭШƽĲƖĲШĤĲŔŰŊШƚƓĲĦŔǯĦċũũǃШċƚťĲĬШ
ƣŸШůċťĲШĦƨƣƚШƣŸШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШƻŔċШÉ?ÉШ§ƓƣŔŸŰШΝШċŰĬШƽőĲƣőĲƖШƣőĲƖĲШőċĬШĤĲĲŰШĦőċŰŊĲƚШ
ƣŸШĲũŔŊŔĤŔũŔƣǃШĦƖŔƣĲƖŔċЯШƣőĲƖĲШƽċƚШƚƣƖŸŰŊШĲƻŔĬĲŰĦĲШƣőċƣШƓĲƖƚŸŰċũШĤƨĬŊĲƣШƖĲĬƨĦƣŔŸŰƚЯШŸƖШƣőĲШ
ƣőƖĲċƣШŸŉШƣőĲůЯШƽċƚШőċƻŔŰŊШċŰШŔůƓċĦƣШŸŰШƚŸĦŔċũШƽŸƖťШƓƖċĦƣŔĦĲЮШШÉƨƖƻĲǃШƖĲƚƓŸŰĬĲŰƣƚШŊċƻĲШ
ƚĲƻĲƖċũШĲǂċůƓũĲƚШŸŉШƣőŔƚШŔŰĦũƨĬŔŰŊШċШƖĲĬƨĦƣŔŸŰШŔŰШƓĲƖƚŸŰрĦĲŰƣƖĲĬШƓƖċĦƣŔĦĲЮШШÑőŔƚШƖĲƚƨũƣĲĬШ
ŔŰШƓĲŸƓũĲШĤĲŔŰŊШũĲŉƣШƽŔƣőШƨŰůĲƣШŰĲĲĬƚШƽőŔĦőа 
 

fƚЮƣőĲЮŸƓƓŸƚŔƣĲЮŸŉЮƽőǃЮƽĲЮƓƖċĦƣŔĦĲЮŸƨƖЮƓƖŸŉĲƚƚŔŸŰдЮЮìĲЮċƖĲЮőĲƖĲЮƣŸЮƨƓőŸũĬЮƓĲŸƓũĲѢƚЮ
ƖŔŊőƣƚЮƣŸЮċƚƚĲƚƚůĲŰƣЮċŰĬЮƣőĲЮƓƖŸƻŔƚŔŸŰЮŸŉЮŰĲĲĬƚдЮЮ 
 
ÉŸĦŔċũЮƽŸƖťЮƨƚĲĬЮƣŸЮĤĲЮƓŸƚŔƣŔƻĲЮċŰĬЮċĦőŔĲƻĲЮĦőŸŔĦĲЮċŰĬЮĦŸŰƣƖŸũдЮЮ ŸƽЮƽĲЮċƖĲЮŢƨƚƣЮ
ƣċťŔŰŊЮƚƣƨǭЮċƽċǃЮċŰĬЮƖĲŉĲƖƖŔŰŊЮƣŸЮĦŸůůƨŰŔƣǃЮċƚƚĲƣƚЮƽőŔĦőЮċƖĲЮċũƚŸЮƨŰĬĲƖцŉƨŰĬĲĬ 

 
~ċŰǃШƓċƖƣŔĦŔƓċŰƣƚШŰŸƣĲĬШƚŸĦŔċũШƽŸƖťШőċƚШĤĲĦŸůĲШŔŰĦƖĲċƚŔŰŊũǃШĦƖŔƚŔƚШĬƖŔƻĲŰШƽőŔĦőШőċƚШċШ
ŰĲŊċƣŔƻĲШŔůƓċĦƣШŸŰШƽŸƖťĲƖќƚШċĤŔũŔƣǃШƣŸШƓƖċĦƣŔĦĲШŔŰШċШƖĲũċƣŔŸŰƚőŔƓрĤċƚĲĬШƽċǃЮШШШÑőŔƚШőċƚШ
ůċĬĲШ ŔƣШ ůŸƖĲШ ĬŔǭŔĦƨũƣШ ŉŸƖШ ƽŸƖťĲƖƚШ ƣŸШ ĤƨŔũĬШ ƣƖƨƚƣŔŰŊШ ƖĲũċƣŔŸŰƚőŔƓƚШ ċŰĬШ ŉċĦŔũŔƣċƣĲШ
ŔŰĬĲƓĲŰĬĲŰĦĲШƽŔƣőШċƓƓƖŸƓƖŔċƣĲШƚƨƓƓŸƖƣЮШШ§ŰĲШƓċƖƣŔĦŔƓċŰƣШƓƨƣШƣőŔƚШƽĲũũШƽőĲŰШƖĲǰĲĦƣŔŰŊШŸŰШ
ƣőĲШũċĦťШŸŉШċƣƣĲŰƣŔŸŰШŊŔƻĲŰШƣŸШĲċƖũǃШŔŰƣĲƖƻĲŰƣŔŸŰа 
 

ÑőĲƖĲЮŔƚЮŰŸЮċƓƓċƖĲŰƣЮƨŰĬĲƖƚƣċŰĬŔŰŊЮƣőċƣЮƚŸĦŔċũЮƽŸƖťЮĦċŰЮŸƓĲƖċƣĲЮŔŰЮƣőĲЮĲċƖũǃЮ
ŔŰƣĲƖƻĲŰƣŔŸŰЮċŰĬЮƓƖĲƻĲŰƣŔŸŰЮƚƓċĦĲеЮƽŔƣőЮŔƣЮŰŸƣЮŢƨƚƣЮĤĲŔŰŊЮƣőĲЮƓƖĲƚĲƖƻĲЮŸŉЮƣőĲЮƣőŔƖĬЮ
ƚĲĦƣŸƖдЮЮfƣЮŔƚЮċЮџůċŰċŊĲЮƣőĲЮĤƨĬŊĲƣЮƣŸĬċǃЮŔƚƚƨĲЮċŰĬЮĬĲċũЮƽŔƣőЮƣőĲЮũŸŰŊĲƖцƣĲƖůЮ
ĦŸŰƚĲƕƨĲŰĦĲƚЮƽőĲŰЮƣőĲǃЮċƖŔƚĲѠЮѕċƓƓƖŸċĦőідЮЮÑőŔƚЮĬŸĲƚЮŰŸƣЮċũŔŊŰЮƽŔƣőЮƓĲƖƚŸŰċũЮŸƖЮ
ƓƖŸŉĲƚƚŔŸŰċũЮƻċũƨĲƚдЮЮfƣЮŔƚЮċЮƚǃƚƣĲůЮƣőċƣЮŔƚЮƚƨƖƻŔƻŔŰŊЮĤƨƣЮŰŸƣЮƚĲĲůŔŰŊЮƣŸЮĦċƖĲЮċĤŸƨƣЮ
ƣőŸƚĲЮƽőŸЮĬĲũŔƻĲƖЮƚĲƖƻŔĦĲƚЮŸƖЮƣőŸƚĲЮƽőŸЮƖĲĦĲŔƻĲЮƣőĲůи 

 
ÑőŔƚШőċƚШũĲĬШƣŸШůċŰǃШůŸƖĲШƓĲŸƓũĲШċƓƓĲċƖŔŰŊШŔŰШĦƖŔƚŔƚШƚŔƣƨċƣŔŸŰƚШƽŔƣőШĦƖŔƣŔĦċũШũĲƻĲũƚШŸŉШ
ŰĲĲĬЮШШfƖŸŰŔĦċũũǃЯШċƚШƚŸůĲШƖĲƚƓŸŰĬĲŰƣƚШƓŸŔŰƣĲĬШŸƨƣЯШƣőŔƚШőċƚШƖĲƚƨũƣĲĬШŔŰШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШ
ƖĲĦĲŔƻĲĬШƻŔċШÉ?ÉШ§ƓƣŔŸŰШΝШŰĲĲĬŔŰŊШƖĲċƚƚĲƚƚĲĬШċŰĬШŔŰĦƖĲċƚĲĬШƖċƣőĲƖШƣőċŰШĬĲĦƖĲċƚĲĬШċƚШ



 ΝΠ 

ŰĲĲĬƚШƖŔƚĲЮШШÑőŔƚШőċƚШũĲĬШƣŸШċŰШŔŰĦƖĲċƚĲШŔŰШƚĲƖƻŔĦĲШƨƚĲƖШĦŸůƓũċŔŰƣƚШċŰĬШċШĤƖĲċťĬŸƽŰШŸƖШ
ŉƖċĦƣƨƖŔŰŊШŸŉШƖĲũċƣŔŸŰƚőŔƓƚШĤĲƣƽĲĲŰШƚŸĦŔċũШƽŸƖťĲƖƚШċŰĬШƚĲƖƻŔĦĲШƨƚĲƖƚШċŰĬШŉċůŔũŔĲƚЯШƽőĲƖĲШ
љƖĲũċƣŔŸŰƚőŔƓƚЮőċƻĲЮŰĲƻĲƖЮĤĲĲŰЮƚŸЮƓŸŸƖЮŸƖЮƚŸЮĬŔǭŔĦƨũƣѠд 
 
ÑőĲƖĲШƽċƚШċШŰŸƣċĤũĲШƓĲƖĦĲƓƣŔŸŰШőĲũĬШĤǃШƚŸůĲШƖĲƚƓŸŰĬĲŰƣƚШƣőċƣШџĤƨĬŊĲƣƚЮƚŸůĲƣŔůĲƚЮ
ĦŸůĲЮĤĲŉŸƖĲЮƣőĲЮŔŰĬŔƻŔĬƨċũѠЮċƚШƣőĲШŉŸũũŸƽŔŰŊШƕƨŸƣĲШƚƨŊŊĲƚƣƚа 
 

fЮŉĲĲũЮƣőċƣЮĲƣőŔĦċũũǃеЮŸŉƣĲŰЮĤƨĬŊĲƣċƖǃЮĦŸŰƚŔĬĲƖċƣŔŸŰƚЮċƖĲЮĦŸůŔŰŊЮċĦƖŸƚƚЮċƚЮůŸƖĲЮ
ŔůƓŸƖƣċŰƣЮƣőċŰЮƣőĲЮŔŰĬŔƻŔĬƨċũЮёƣőŸƨŊőЮŰŸƣЮċũƽċǃƚђЮċŰĬЮƣőŔƚЮŔƚЮĬŔǭŔĦƨũƣЮƣŸЮƽŸƖťЮƽŔƣőŔŰЮ
ċƚЮŔƣЮĬŸĲƚЮŰŸƣЮċũƽċǃƚЮċũŔŊŰЮƽŔƣőЮůǃЮƻċũƨĲƚЮŸƖЮĲƣőŔĦƚЮ 

 
ÑőŔƚШũĲĬШƣŸШƚŸůĲШƖĲƚƓŸŰĬĲŰƣƚШƚƨŊŊĲƚƣŔŰŊШƣőċƣШƓƖċĦƣŔĦĲШŔƚШŰŸƽШĬŸůŔŰċƣĲĬШĤǃШǯŰċŰĦŔċũШ
ůċŰċŊĲůĲŰƣШċŰĬШůċŰċŊŔŰŊШĦŸůƓũċŔŰƣƚЮШШfŰĬĲĲĬЯШċĦĦŸƖĬŔŰŊШƣŸШŸŰĲШƓċƖƣŔĦŔƓċŰƣЯШџŔŰƚƣĲċĬЮ
ŸŉЮŊĲƣƣŔŰŊЮŔƣЮƖŔŊőƣЮŉŸƖЮĲƻĲƖǃЮĦőŔũĬеЮŔƣѢƚЮŊĲƣƣŔŰŊЮŔƣЮƖŔŊőƣЮŉŸƖЮĲƻĲƖǃЮĤƨĬŊĲƣѠд 
 
§ƻĲƖċũũЯШƣőŔƚШőċƚШũĲŉƣШƽŸƖťĲƖƚШŉĲĲũŔŰŊШƣőċƣШƣőŔƚШċƓƓƖŸċĦőШџƨŰĬĲƖůŔŰĲƚЮĲƻĲƖǃƣőŔŰŊЮfЮċůЮ
ƣƖǃŔŰŊЮƣŸЮċĦőŔĲƻĲѠдЮЮÉŸůĲШŉĲũƣШƣőċƣШƣőŔƚШċƓƓƖŸċĦőШőċĬШũĲĬШƣŸШőŔŊőШƚƣċǭШƣƨƖŰŸƻĲƖШƽŔƣőа 
 

ÉŸĦŔċũЮƽŸƖťĲƖƚЮƚċǃŔŰŊЮƣőĲǃЮőċƻĲЮŰŸЮĦőŸŔĦĲеЮċŰĬЮŔƣЮŊŸĲƚЮċŊċŔŰƚƣЮĲƻĲƖǃƣőŔŰŊЮƣőĲǃЮ
ĤĲũŔĲƻĲЮŔŰдЮЮÉ?ÉЮƽċƚЮƓƨƣЮŔŰЮƓũċĦĲЮƣŸЮĲůƓŸƽĲƖЮƓĲŸƓũĲеЮċŰĬЮƣőĲǃЮőċƻĲЮƽĲċƓŸŰŔƚĲĬЮ
ƣőĲЮƣĲƖůŔŰŸũŸŊǃЮƣŸЮǯƣЮƣőĲЮĦƨƣƚдЮЮÑőŔƚЮŔƚЮŉċŔũŔŰŊЮƚƣċǭЮċŰĬЮƣőŸƚĲЮƽőŸЮĦŸƨũĬЮőċƻĲЮ
ċĦĦĲƚƚĲĬЮƚƨƓƓŸƖƣЮĤĲŉŸƖĲЮѕĦƨƣƚЮƣŸŸťЮƓũċĦĲід 

9őċũũĲŰŊĲƚШƣŸШÉŸĦŔċũШìŸƖťШéċũƨĲƚШċŰĬШƣőĲШÉŸĦŔċũШìŸƖťШÅŸũĲ 
 
ÑőĲШ ƻċũƨĲƚШ ƣőċƣШŔŰŉŸƖůШ ƣőĲШ ƚŸĦŔċũШ ƽŸƖťШ ƓƖŸŉĲƚƚŔŸŰШрШĬŔŊŰŔƣǃЯШ ĦőŸŔĦĲЯШ ŔŰĦũƨƚŔŸŰЯШ
ĲůƓŸƽĲƖůĲŰƣЯШĦŸůƓċƚƚŔŸŰШрШċƖĲШċƣШƣőĲШőĲċƖƣШŸŉШƓƖŸŉĲƚƚŔŸŰċũШƓƖċĦƣŔĦĲШċŰĬШŔƣШĦċŰШĤĲШ
ċƖŊƨĲĬШƚőċƓĲШƣőĲШŔĬĲŰƣŔƣǃШŸŉШƚŸĦŔċũШƽŸƖťĲƖƚШыìĲĤĤЯΞΜΝΤьЮШШfƣШŔƚШƨŰƚƨƖƓƖŔƚŔŰŊЯШƣőĲƖĲŉŸƖĲЯШ
ƣőċƣШƓƖċĦƣŔĦĲШƣőċƣШƚƣċŰĬƚШŔŰШŸƓƓŸƚŔƣŔŸŰШƣŸШƣőŸƚĲШƻċũƨĲƚШĦċƨƚĲƚШĦŸŰĦĲƖŰШċŰĬШůŸƖċũШŔŰŢƨƖǃШ
ŉŸƖШƚŸĦŔċũШƽŸƖťШƓƖċĦƣŔƣŔŸŰĲƖƚЮШШÑőŔƚШƽċƚШƖĲǰĲĦƣĲĬШŔŰШƣőĲШĬċƣċШĦŸũũĲĦƣĲĬШƽŔƣőŔŰШƣőĲШƚƨƖƻĲǃЮШШ 
 
ÑőĲƖĲШƽĲƖĲШƚĲƻĲƖċũШĦŸŰĦĲƖŰƚШƖċŔƚĲĬШċĤŸƨƣШƣőĲШŔůƓċĦƣШŸŉШÉ?ÉШƓĲƖƚŸŰċũШĤƨĬŊĲƣШĦƨƣƚШċŰĬШ
ŸŰШƚŸĦŔċũШƽŸƖťШƻċũƨĲƚЮШШÑőĲШƓĲƖĦĲŔƻĲĬШĦƨƣƚШċŰĬШƖĲĬƨĦƣŔŸŰƚШƣŸШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚЯШŔůƓũŔĦŔƣШ
ŸƖШĲǂƓũŔĦŔƣЯШƽĲƖĲШƣőŸƨŊőƣШƣŸШĦƖĲċƣĲШċШőŔĲƖċƖĦőǃШŸŉШŰĲĲĬЮШШÑőŔƚШőŔĲƖċƖĦőǃШƽċƚШƖĲƓƖĲƚĲŰƣĲĬШċƚШ
ƚƨŊŊĲƚƣŔŰŊШċШĬŔƻŔƚŔŸŰШĤĲƣƽĲĲŰШĬĲƚĲƖƻŔŰŊШыƓĲƖƚŸŰċũШĦċƖĲьШċŰĬШƨŰĬĲƚĲƖƻŔŰŊШыƚŸĦŔċũШƚƨƓƓŸƖƣьШ
ƽŔƣőШŸŰũǃШőŔŊőрũĲƻĲũШŰĲĲĬƚШĤĲŔŰŊШůĲƣЮШШШÑőŔƚШƚƨŊŊĲƚƣŔŸŰШŸŉШĬĲƚĲƖƻŔŰŊШċŰĬШƨŰĬĲƚĲƖƻŔŰŊШƽċƚШ
ŉĲũƣШƣŸШĦŸŰƣƖċĬŔĦƣШƓĲƖƚŸŰрĦĲŰƣƖĲĬШċŰĬШŰĲĲĬƚрũĲĬШċƚƚĲƚƚůĲŰƣШċƣШƣőĲШĦŸƖĲШŸŉШƚŸĦŔċũШƽŸƖťШ
ƓƖċĦƣŔĦĲШċŰĬШƓƖŔƻŔũĲŊĲШŉƨŰĬŔŰŊШŸƻĲƖШŰĲĲĬЮШШШÑőŔƚШċƓƓƖŸċĦőШƽċƚШċũƚŸШĦŸŰƚŔĬĲƖĲĬШƣŸШ
ĦŸŰƣƖċĬŔĦƣШƓŸũŔĦǃШĲǂőŸƖƣċƣŔŸŰƚШŉŸĦƨƚĲĬШŸŰШƓƖĲƻĲŰƣŔŸŰШƖċƣőĲƖШƣőċŰШĦƖŔƚŔƚШŔŰƣĲƖƻĲŰƣŔŸŰШĤĲŔŰŊШ
ƣőĲШŸŰũǃШċƻċŔũċĤũĲШċƓƓƖŸċĦőШċŰĬШƣŸШƖĲĬƨĦŔŰŊШĦőŸŔĦĲШƖċƣőĲƖШƣőċŰШŔŰĦƖĲċƚŔŰŊШĦŸŰƣƖŸũЮШШШÑőĲШ
ĦŸůĤŔŰċƣŔŸŰШŸŉШƣőŔƚШőŔĲƖċƖĦőǃШŸŉШŰĲĲĬШċŰĬШŉŸĦƨƚШŸŰШĦƖŔƚŔƚШƽċƚШĤĲũŔĲƻĲĬШƣŸШĦŸŰƣƖŔĤƨƣĲШƣŸШ



 ΝΡ 

ŔŰĦƖĲċƚĲĬШƚŸĦŔċũШŔƚŸũċƣŔŸŰШċŰĬШũŸŰĲũŔŰĲƚƚШŉŸƖШƚĲƖƻŔĦĲШƨƚĲƖƚЮШШШ ĦĦĲƚƚШƣŸШũŸĦċũШĦŸůůƨŰŔƣǃШ
ċŰĬШƖĲƚŸƨƖĦĲƚШƽċƚШċũƚŸШƖĲĬƨĦĲĬШċũŸŰŊƚŔĬĲШƓŸƣĲŰƣŔċũũǃШũŔůŔƣĲĬШĦŔƣŔǍĲŰƚőŔƓШċŰĬШőƨůċŰШ
ƖŔŊőƣƚШ ŸŉШ ƚĲƖƻŔĦĲƚШ ƨƚĲƖƚЮШ ÅĲĬƨĦŔŰŊШ ĦőŸŔĦĲЯШ ŔŰĦƖĲċƚŔŰŊШ ŔƚŸũċƣŔŸŰШ ċŰĬШ ƖĲĬƨĦŔŰŊШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШŔŰĦũƨƚŔŸŰШĦŸŰƣƖċĬŔĦƣƚШƣőĲШƖŸũĲШŸŉШƚŸĦŔċũШƽŸƖťШċŰĬШŔƣƚШƻċũƨĲƚШċŰĬШƓƖŸƻĲĬШ
ĦŸŰĦĲƖŰŔŰŊШŉŸƖШůċŰǃШƖĲƚƓŸŰĬĲŰƣƚЮШШ 
 
ÑőĲШŔůƓũŔĦċƣŔŸŰƚШŸŉШƣőĲƚĲШĦőċũũĲŰŊĲƚШƣŸШƚŸĦŔċũШƽŸƖťШƓƖċĦƣŔĦĲШƽĲƖĲШĲŰƨůĲƖċƣĲĬШĤǃШ
ƖĲƚƓŸŰĬĲŰƣƚЮШШÑőĲǃШŉĲũƣШƣőċƣШƣőĲƖĲШƽĲƖĲШƖĲĬƨĦĲĬШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШƖĲũċƣŔŸŰƚőŔƓрĤċƚĲĬШ
ƓƖċĦƣŔĦĲЯШċŰĬШƣőĲǃШƽĲƖĲШƓĲƖĦĲŔƻĲĬШƣŸШĤĲШƽŸƖťŔŰŊШŔŰШŸƓƓŸƚŔƣŔŸŰШƣŸШƣőĲШŰĲĲĬƚШŸŉШƚĲƖƻŔĦĲШ
ƨƚĲƖƚЮШШÑőŔƚШĦƖĲċƣĲĬШůŔƚƣƖƨƚƣШƖċƣőĲƖШƣőċŰШċŰШĲǭĲĦƣŔƻĲШƽŸƖťŔŰŊШƖĲũċƣŔŸŰƚőŔƓЮШШ[ƨƖƣőĲƖЯШ
ůŸƻŔŰŊШŉƖŸůШŰĲĲĬƚрũĲĬШƣŸШƖĲƚŸƨƖĦĲрũĲĬШċƚƚĲƚƚůĲŰƣШĤĲĦċƨƚĲШŸŉШŉƨŰĬŔŰŊШĦƨƣƚШċũƚŸШ
ƨŰĬĲƖůŔŰĲĬШ ƓƖŸŉĲƚƚŔŸŰċũШ ƚŸĦŔċũШ ƽŸƖťШ ŢƨĬŊĲůĲŰƣШ ċŰĬШ ĬĲĦŔƚŔŸŰШ ůċťŔŰŊЯШ ƣċťŔŰŊШ ƣőĲШ
ċƚƚĲƚƚůĲŰƣШŸƨƣШŸŉШƣőĲШőċŰĬƚШŸŉШƣőŸƚĲШƽőŸШťŰŸƽШƚĲƖƻŔĦĲШƨƚĲƖƚШĤĲƚƣЮШШÑőŔƚШƽċƚШƓĲƖőċƓƚШ
ĤĲƚƣШƚƨůůċƖŔƚĲĬШĤǃШŸŰĲШƖĲƚƓŸŰĬĲŰƣШċƚШџƨŰŢƨƚƣЮƓƖċĦƣŔĦĲѠдЮЮЮÑőŔƚШƓƖċĦƣŔĦĲШƽċƚШċũƚŸШ
ċƚƚŸĦŔċƣĲĬШƽŔƣőШċШƖĲĬƨĦƣŔŸŰШŔŰШċƨƣŸŰŸůǃШŉŸƖШƚŸĦŔċũШƽŸƖťĲƖƚЮ 
 
ÅĲƚƓŸŰĬĲŰƣƚШƽĲƖĲШĦŸůůŔƣƣĲĬШƣŸШƨƓőŸũĬŔŰŊШƣőĲŔƖШƚŸĦŔċũШƽŸƖťШƻċũƨĲƚШĤƨƣШŉŸƨŰĬШŔƣШƻĲƖǃШ
ĦőċũũĲŰŊŔŰŊШƽŔƣőŔŰШƣőŔƚШĦũŔůċƣĲШƣŸШŔůƓũĲůĲŰƣШƣőĲůЮШШ§ŰĲШƓċƖƣŔĦƨũċƖШĦŸŰĦĲƖŰШƽċƚШċƖŸƨŰĬШ
ƣőĲШƻċũƨĲШŸŉШĲůƓŸƽĲƖůĲŰƣШƽőĲŰШƣőĲШƓƖŸĦĲƚƚШŸŉШĤĲŔŰŊШƨŰċĤũĲШƣŸШůĲĲƣШŰĲĲĬƚШƽċƚШƚŸШ
ĬĲůŸƖċũŔƚŔŰŊШŉŸƖШƚĲƖƻŔĦĲШƨƚĲƖƚШċƚШŰŸƣĲĬШũċƣĲƖШŔŰШƣőŔƚШƖĲƓŸƖƣЮШШШŉƨƖƣőĲƖШƕƨĲƚƣŔŸŰШċƖŔƚŔŰŊШŉƖŸůШ
ƣőŔƚШĬċƣċШĦŸŰĦĲƖŰƚШƣőĲШƖŸũĲШŸŉШƚŸĦŔċũШƽŸƖťШŔŰШŔƣƚШĦƨƖƖĲŰƣШŉŸƖůЮШШfƚШƣőĲШƓƖŸŉĲƚƚŔŸŰШċĤũĲШƣŸШ
ĦũċŔůШŔƣƚШƻċũƨĲШĤċƚĲШƽŔƣőŔŰШƣőŔƚШĦƨƖƖĲŰƣШĦŸŰƣĲǂƣеШШШШÑőĲШƕƨŸƣĲШĤĲũŸƽШŔũũƨƚƣƖċƣĲƚШĲǭĲĦƣŔƻĲũǃШ
ƣőĲШĦŸŰĦĲƖŰƚШĲǂƓƖĲƚƚĲĬШĤǃШƖĲƚƓŸŰĬĲŰƣƚЮ 
 

fЮŉĲĲũЮƣŸƖŰеЮƣƖǃŔŰŊЮƣŸЮƓƖŸůŸƣĲЮċƨƣŸŰŸůǃЮƽőŔũĲЮĲŰŉŸƖĦŔŰŊЮǯŰċŰĦŔċũЮƖĲƚƣƖŔĦƣŔŸŰƚдЮЮfЮŉĲĲũЮ
ũŔťĲЮ ůǃЮ ċƓƓƖŸċĦőЮ ŔƚЮ ŰŸƽЮ ѩĬĲŉĲŰƚŔƻĲѩеЮ ĲƚƓĲĦŔċũũǃЮ ŔŰЮ ċƚƚĲƚƚůĲŰƣЮ ƽƖŔƣŔŰŊдЮ ~ǃЮ
ċƚƚĲƚƚůĲŰƣƚЮċƖĲЮůŸƖĲЮƖŔƚťЮċĬƻĲƖƚĲдЮfЮŉĲĲũЮċƚЮƣőŸƨŊőЮfЮŰĲĲĬЮƣŸЮĬŸĦƨůĲŰƣЮċŰĬЮŢƨƚƣŔŉǃЮ
ůŸƖĲЮƣőŸƖŸƨŊőũǃдЮÂĲƖƚŸŰцĦĲŰƣƖĲĬЮƓũċŰŰŔŰŊЮŔƚЮƖĲƚƣƖŔĦƣĲĬЮċŰĬЮfѩůЮƨŰċĤũĲЮƣŸЮĬŸЮƣőŔƚЮ
ŔŰЮůċŰǃЮĦċƚĲƚдЮfЮőċƻĲЮĤĲĦŸůĲЮůŸƖĲЮċĦƣŔƻĲЮŔŰЮŉĲĲĬĤċĦťЮƣőƖŸƨŊőЮƚƨƖƻĲǃƚЮċƚЮfЮŉĲĲũЮ
ċŰŊƖǃЮŸŰЮĤĲőċũŉЮŸŉЮůǃЮĦũŔĲŰƣƚЮƽőŸЮfЮŉĲĲũЮċƖĲЮĤĲŔŰŊЮĬŔƚĦƖŔůŔŰċƣĲĬЮċŊċŔŰƚƣеЮfЮŉĲĲũЮfЮ
ŰĲĲĬЮƣŸЮċĬƻŸĦċƣĲЮůŸƖĲЮċŰĬЮĦőċũũĲŰŊĲЮůŸƖĲдЮfƣЮőċƚЮĤĲĲŰЮĬŔǭŔĦƨũƣЮƣŸЮŔůƓũĲůĲŰƣЮċƚЮ
fЮƕƨĲƚƣŔŸŰЮƣőĲЮũĲŊċũŔƣǃЮŸŉЮƣőĲЮĦƨƣƚЮċŰĬЮƖĲƚƣƖŔĦƣŔŸŰƚиEƣőŔĦċũũǃЮċŰĬЮůŸƖċũũǃеЮfЮŉĲĲũЮŔƣЮŔƚЮ
ƽƖŸŰŊеЮċŰĬЮfЮċůЮƣŸƖŰеЮŔƣЮŊŸĲƚЮċŊċŔŰƚƣЮċũũЮůǃЮƓĲƖƚŸŰċũЮċŰĬЮƚŸĦŔċũЮƽŸƖťЮƻċũƨĲƚдѠЮ  
 

ÑőŔƚШŔƚШŰŸƣШƣŸШƚƨŊŊĲƚƣШƣőċƣШƚŸĦŔċũШƽŸƖťĲƖƚШċƖĲШƨŰċƽċƖĲШŸŉШƣőĲШĬŔǭŔĦƨũƣШǯŰċŰĦŔċũШƓƖĲƚƚƨƖĲƚШ
ŉċĦŔŰŊШũŸĦċũШċƨƣőŸƖŔƣŔĲƚШċŰĬШcÉ9ÂƚЯШŸƖШƣőċƣШƣőĲǃШŉċŔũШƣŸШƖĲĦŸŊŰŔƚĲШƣőĲШŰĲĲĬШƣŸШƨƚĲШƓƨĤũŔĦШ
ŉƨŰĬƚШƽŔƚĲũǃЮШcŸƽĲƻĲƖЯШůċŰǃШƖĲƚƓŸŰĬĲŰƣƚШőŔŊőũŔŊőƣĲĬШƣőċƣШƣőĲШƓƖŸĦĲƚƚĲƚШƨƚĲĬШƣŸШċĦőŔĲƻĲШ
ƚċƻŔŰŊƚШċƖĲШƚőċƓŔŰŊШƓƖċĦƣŔĦĲƚШƣőċƣШĦŸŰǰŔĦƣШƽŔƣőШƚŸĦŔċũШƽŸƖťШƻċũƨĲƚШċŰĬШőċƻĲШƚĲƖŔŸƨƚШ
ĦŸŰƚĲƕƨĲŰĦĲƚШŉŸƖШƣőĲШƽĲũũрĤĲŔŰŊШŸŉШƚĲƖƻŔĦĲШƨƚĲƖƚЯШĦċƖĲƖƚЯШċŰĬШƚŸĦŔċũШƽŸƖťĲƖƚЮ 
 



 ΝΣ 

fůƓċĦƣШŸŰШƚŸĦŔċũШƽŸƖťĲƖƚаШƽĲШċƖĲШƣőĲШŉċĦĲШŸŉШƣőĲШĦƨƣƚ 
 
ÑőĲƚĲШƣĲŰƚŔŸŰƚШůĲċŰƣШƣőċƣШƚŸĦŔċũШƽŸƖťĲƖƚШƽőŸШƖĲƚƓŸŰĬĲĬШƣŸШƣőĲШƚƨƖƻĲǃШŊĲŰĲƖċũũǃШ
ƖĲƓŸƖƣĲĬШƚŔŊŰŔǯĦċŰƣШũĲƻĲũƚШŸŉШĬŔƚƣƖĲƚƚШċŰĬШŉĲũƣШƣőċƣШƣőĲŔƖШůĲŰƣċũШőĲċũƣőШőċĬШĤĲĲŰШŔůƓċĦƣĲĬШ
ĤǃШĦƨƣƚШƣŸШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШƻŔċШÉ?ÉШ§ƓƣŔŸŰШΝЮШШÑőŔƚШƽċƚШċШƖĲƚƨũƣШŸŉШƚĲƻĲƖċũШĬŔǭĲƖĲŰƣШŉċĦƣŸƖƚШ
ċŰĬШƚƣċǭШŉĲũƣШƣőċƣШƣőĲǃШƽĲƖĲШƓĲƖĦĲŔƻĲĬШċƚШџƣőĲЮŉċĦĲЮŸŉЮƣőĲЮĦƨƣƚѠдШÑőŔƚШůĲċŰƣШƣőċƣШŸŉƣĲŰЯШ
ƚƣċǭШ őċĬШ ƣŸШ ĦŸŰƻĲǃШ ĬŔǭŔĦƨũƣШ ĬĲĦŔƚŔŸŰƚШ ƣŸШ ƚĲƖƻŔĦĲШ ƨƚĲƖƚШ ċŰĬШ ƣőĲŔƖШ ŉċůŔũŔĲƚШ ċƖŸƨŰĬШ
ƖĲĬƨĦƣŔŸŰƚШƣŸШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШŸƖШĦőċŰŊĲƚШƣŸШƣőĲŔƖШĦċƖĲШċŰĬШƚƨƓƓŸƖƣШƓċĦťċŊĲƚЮШШ§ŉƣĲŰШ
ƣőĲƚĲШƽĲƖĲШĬĲĦŔƚŔŸŰƚШƣőċƣШƣőĲǃШƣőĲůƚĲũƻĲƚШőċĬШƓũċǃĲĬШċШũŔůŔƣĲĬШƖŸũĲШŔŰШůċťŔŰŊШċŰĬЯШċƚШċШ
ƖĲƚƨũƣЯШƣőĲǃШŉĲũƣШƣőĲǃШƽĲƖĲШĦċƨŊőƣШŔŰШƣőĲШůŔĬĬũĲШŸŉШƚŸůĲШƻĲƖǃШĬŔǭŔĦƨũƣШĦŸŰƻĲƖƚċƣŔŸŰƚа 
 

9ƨƣƚЮƣŸЮĤƨĬŊĲƣƚЮőċƻĲЮůĲċŰƣЮƻĲƖǃЮĬŔǭŔĦƨũƣЮĦŸŰƻĲƖƚċƣŔŸŰƚЮĤĲŔŰŊЮőċĬЮƽŔƣőЮƚƨƓƓŸƖƣĲĬЮ
ƓĲŸƓũĲЮƖŔŊőƣЮŉƖŸůЮƣőĲЮƚƣċƖƣЮċƚЮǃŸƨЮŰĲĲĬЮƣŸЮůċŰċŊĲЮƣőĲŔƖЮĲǂƓĲĦƣċƣŔŸŰƚЮċŰĬЮĲǂƓũċŔŰЮ
ƽőǃЮŔƣЮŔƚЮƨŰũŔťĲũǃЮƽőċƣЮƣőĲǃЮċƖĲЮƖĲƕƨĲƚƣŔŰŊЮƽŔũũЮĤĲЮċƨƣőŸƖŔƚĲĬЮ 

 
fŰШĲƚƚĲŰĦĲЯШƣőŸƚĲШџƽőŸЮőŸũĬЮƣőĲЮƓƨƖƚĲЮƚƣƖŔŰŊƚѠШĬŸШŰŸƣШőċƻĲШƣŸШŉċĦĲШŉċůŔũŔĲƚШċŰĬШƣőĲƖĲШŔƚШċШ
ƖĲċũШƚĲŰƚĲШƣőċƣШƽŸƖťĲƖƚШċƖĲШũĲŉƣШƨŰƓƖŸƣĲĦƣĲĬЮШШƚШċШƖĲƚƨũƣШŸŉШƣőŔƚа 
 

ìĲЮőċƻĲЮŉċĦĲĬЮċЮũŸƣЮŸŉЮċŰŊĲƖеЮċĤƨƚĲЮċŰĬЮŸƨƣƖċŊĲЮƽŔƣőЮƣőĲЮĦőċŰŊĲƚЮċũƣőŸƨŊőЮƣőĲǃЮ
őċƻĲЮĤĲĲŰЮċŊƖĲĲĬЮċŰĬЮĬĲĦŔĬĲĬЮĤǃЮƣőĲЮ7ŸċƖĬЮċŰĬЮŰŸƣЮĤǃЮƨƚЮċƚЮƓƖċĦƣŔƣŔŸŰĲƖƚд 
 
fƣѩƚЮőċƖĬЮƣŸЮĤĲЮŔŰЮƣőĲЮůŔĬĬũĲЮŸŉЮĲǂƓũċŔŰŔŰŊЮƣőċƣЮĦƨƣƚЮċƖĲЮĬƨĲЮƣŸЮĲũŔŊŔĤŔũŔƣǃЮċŰĬЮũċĦťЮŸŉЮ
ŉƨŰĬŔŰŊфƓƖĲƓċƖŔŰŊЮŉŸƖЮŉƨƣƨƖĲЮĦŸƚƣЮƓƖŸŢĲĦƣŔŸŰƚЮċŰĬЮƽőċƣЮŉċůŔũŔĲƚЮŰĲĲĬЮƣŸЮƚƨƚƣċŔŰЮ
ƣőĲůƚĲũƻĲƚЮċŰĬЮőċƻĲЮċЮŊŸŸĬЮƚƣċŰĬċƖĬЮŸŉЮũŔƻŔŰŊ 

 
ũŸŰŊƚŔĬĲШƣőŔƚЯШƚƣċǭШŉĲũƣШƣőċƣШƣőĲŔƖШƓƖŸŉĲƚƚŔŸŰċũШċƨƣŸŰŸůǃЯШŢƨĬŊĲůĲŰƣШċŰĬШĬĲĦŔƚŔŸŰр
ůċťŔŰŊШƽĲƖĲШĤĲŔŰŊШƨŰĬĲƖůŔŰĲĬЯШċƚШƣőĲШŉŸũũŸƽŔŰŊШƕƨŸƣĲШőŔŊőũŔŊőƣƚШƽĲũũа 
 
ìĲЮőċƻĲЮċЮŰĲƽЮƓƖŸĦĲƚƚЮŔŰЮƓũċĦĲЮŔŰЮƽőŔĦőЮċũũЮŸŉЮŸƨƖЮċƚƚĲƚƚůĲŰƣƚЮċƖĲЮƚĦƖĲĲŰĲĬЮĤǃЮƣĲċůЮ
ůċŰċŊĲƖƚЮċŰĬЮŸƣőĲƖЮőĲċũƣőЮĦċƖĲЮƓƖŸŉĲƚƚŔŸŰċũƚЮċĦƖŸƚƚЮƣőĲЮőĲċũƣőЮċŰĬЮƚŸĦŔċũЮĦċƖĲЮ
ƓċƖƣŰĲƖƚőŔƓдЮЮÑőŔƚЮċƖĲŰċЮŔƚЮĦŸůƓũĲƣĲũǃЮƚĲƓċƖċƣĲЮƣŸЮƣőĲЮŉƖŸŰƣцũŔŰĲЮƚƣċǭЮċŰĬЮƽĲЮċƖĲЮŰŸƣЮ
ƓċƖƣǃЮƣŸЮċũũЮƣőĲЮĬĲĦŔƚŔŸŰƚЮůċĬĲЮĬƨĲЮƣŸЮƣőŔƚеЮĬĲƚƓŔƣĲЮƣőŔƚЮĤĲŔŰŊЮŸƨƖЮċƚƚĲƚƚůĲŰƣ 

 
ƚƚĲƚƚůĲŰƣƚШċƖĲШŔŰĦƖĲċƚŔŰŊũǃШƚĦƖƨƣŔŰŔƚĲĬЯШċŰĬШƓċƖƣŔĦŔƓċŰƣƚШƚƨŊŊĲƚƣĲĬШƣőċƣШƓƖŸŉĲƚƚŔŸŰċũШ

ŢƨĬŊĲůĲŰƣШŔƚШƕƨĲƚƣŔŸŰĲĬШċŰĬШƨŰĬĲƖůŔŰĲĬЯШũĲċĬŔŰŊШƣŸШĬĲƚťŔũũŔŰŊШċŰĬШċШƓŸƣĲŰƣŔċũШĲƖŸƚŔŸŰШ
ŸŉШƓƖŸŉĲƚƚŔŸŰċũШŔĬĲŰƣŔƣǃЮШШШШ 
 

òŸƨЮůƨƚƣЮƚƨĤůŔƣЮǃŸƨƖЮƖĲƕƨĲƚƣЮƣŸЮċЮƓċŰĲũЮƽőŸЮĬĲĦŔĬĲЮŔŉЮŉƨŰĬŔŰŊЮƽŔũũЮĤĲЮċƓƓƖŸƻĲĬдЮЮ
ƚƚĲƚƚůĲŰƣƚЮċƖĲЮőĲċƻŔũǃЮƚĦƖƨƣŔŰŔƚĲĬЮƽŔƣőЮƽŸƖťĲƖƚЮĤĲŔŰŊЮĦŸŰƚƣċŰƣũǃЮĦőċũũĲŰŊĲĬЮ

ċĤŸƨƣЮƣőĲŔƖЮċƚƚĲƚƚůĲŰƣд 
 



 ΝΤ 

ÑőĲƚĲЮƓċŰĲũƚиũĲċƻĲЮƽŸƖťĲƖƚЮƨŰċĤũĲЮƣŸЮůċťĲЮċЮƓƖŸŉĲƚƚŔŸŰċũЮċƚƚĲƚƚůĲŰƣЮĤċƚĲĬЮŸŰЮ
ċЮĦũŔĲŰƣƚЮƓƖĲƚĲŰƣŔŰŊЮŰĲĲĬдЮЮÑőĲЮĦƖŔƣĲƖŔċЮƚĲĲůƚЮƣŸЮĬĲƓĲŰĬЮŸŰЮƽőŸЮŔƚЮƚŔƣƣŔŰŊЮŸŰЮƣőĲЮ
ƓċŰĲũЮċŰĬЮĬĲĦŔƚŔŸŰƚЮċƖĲЮůċĬĲЮċĬЮőŸĦдЮÑőĲЮƓċŰĲũƚЮċƖĲЮǯŰċŰĦŔċũũǃЮĬƖŔƻĲŰЮċŰĬЮĦċŰЮ
ĤĲЮƖƨƣőũĲƚƚд  
 

ÑőŔƚШċũƚŸШőċƚШŔůƓũŔĦċƣŔŸŰƚШŉŸƖШƣőĲШƖĲũċƣŔŸŰƚőŔƓШĤĲƣƽĲĲŰШƽŸƖťĲƖƚШċŰĬШƓĲŸƓũĲШƽőŸШƨƚĲШ
ƚĲƖƻŔĦĲƚШċŰĬШƣőĲŔƖШŉċůŔũŔĲƚШƽőŔĦőШŔƚШŔŰĦƖĲċƚŔŰŊũǃШƨŰĬĲƖůŔŰĲĬЯШƽŔƣőШŸŰĲШƓċƖƣŔĦŔƓċŰƣШ
ĬĲƚĦƖŔĤŔŰŊШƣőĲƚĲШƖĲũċƣŔŸŰƚőŔƓƚШċƚШĤĲŔŰŊШџĬĲƚƣƖŸǃĲĬѠд 
 
cċƻŔŰŊЮƣŸЮůċťĲЮĦőċŰŊĲƚЮƽőŔĦőЮċƖĲŰѢƣЮŔŰЮũŔŰĲЮƽŔƣőЮƽőċƣЮƓĲŸƓũĲЮƖĲċũũǃЮŰĲĲĬЮŸƖЮƽċŰƣЮŔƚЮ
ĬŔǭŔĦƨũƣЮċŰĬЮċũƚŸЮŔůƓċĦƣƚЮƽŸƖťŔŰŊЮƖĲũċƣŔŸŰƚőŔƓƚЮƽŔƣőЮĦũŔĲŰƣƚеЮŉċůŔũŔĲƚЮċŰĬЮƓƖŸƻŔĬĲƖƚЮċƚЮ
ƣőĲǃЮĬŸŰѢƣЮŉĲĲũЮƣőĲǃЮċƖĲЮĤĲŔŰŊЮŉƨũũǃЮũŔƚƣĲŰĲĬЮƣŸ 

 
ÑőĲƚĲШĦőċŰŊĲƚШőċƻĲШũĲĬШƽŸƖťĲƖƚШƣŸШĬĲƚĦƖŔĤĲШƣőĲŔƖШƽŸƖťШċƚШџĬĲůŸƖċũŔƚŔŰŊѠШċŰĬШůċŰǃШőċƻĲШ
ĲůƓőċƚŔƚĲĬШƽőċƣШƣőĲǃШƓĲƖĦĲŔƻĲШƣŸШĤĲШċШĤċƚŔĦШŔŰĦŸůƓċƣŔĤŔũŔƣǃШĤĲƣƽĲĲŰШƣőĲШƽŸƖťШƣőĲǃШċƖĲШ
ĤĲŔŰŊШċƚťĲĬШƣŸШĬŸШċŰĬШƣőĲŔƖШƓƖŸŉĲƚƚŔŸŰċũЯШƚŸĦŔċũШƽŸƖťШƻċũƨĲƚШċƚШƓƖĲƻŔŸƨƚũǃШŰŸƣĲĬЮШШÑőŔƚШőċƚШ
ũĲĬШƣŸШċШƚŔŊŰŔǯĦċŰƣШƖĲĬƨĦƣŔŸŰШŔŰШŢŸĤШƚċƣŔƚŉċĦƣŔŸŰШċŰĬШƖĲƚƓŸŰĬĲŰƣƚШŉĲĲũШƣőċƣШƣőĲŔƖШƖŸũĲШőċƚШ
ĦőċŰŊĲĬЯШƽŔƣőШċШƚőŔŉƣШŉƖŸůШџċƚƚĲƚƚŔŰŊЮŰĲĲĬЮƣŸЮĤċũċŰĦŔŰŊЮƣőĲЮĤŸŸťƚѠдЮЮ 
 
§ƻĲƖċũũЯШƽŸƖťĲƖƚШƚƨŊŊĲƚƣШƣőċƣШƖĲĬƨĦƣŔŸŰƚШƣŸШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШƻŔċШÉ?ÉШ§ƓƣŔŸŰШΝШőċƻĲШőċĬШ
ċШƚŔŊŰŔǯĦċŰƣШŔůƓċĦƣШŸŰШƣőĲŔƖШƖŸũĲШċŰĬШƣőĲƖĲШŔƚШċШƚƣƖŸŰŊШƚĲŰƚĲШŸŉШƣőĲŔƖШĦƨƖƖĲŰƣШƖŸũĲШĤĲċƖŔŰŊШ
ũŔƣƣũĲШƖĲƚĲůĤũċŰĦĲШƣŸШƽőċƣШƣőĲǃШƚŔŊŰĲĬШƨƓШƣŸШĬŸШċƚШċШƚŸĦŔċũШƽŸƖťĲƖа 
 
fЮĦċůĲЮŔŰƣŸЮƣőŔƚЮƖŸũĲЮƣŸЮƚƨƓƓŸƖƣЮċŰĬЮőĲũƓЮƓĲŸƓũĲЮċŰĬЮƨŰŉŸƖƣƨŰċƣĲũǃЮĬƨĲЮƣŸЮǯŰċŰĦŔċũЮ
ĦŸŰƚƣƖċŔŰƣƚЮfЮċůЮĤĲŔŰŊЮĤũŸĦťĲĬЮŉƖŸůЮĬŸŔŰŊЮƣőċƣд 

 
ÑőŔƚШőċƚШċШĦŸŰƚŔĬĲƖċĤũĲШŔůƓċĦƣШŸŰШƣőĲШƽŸƖťŉŸƖĦĲШƽŔƣőШƣőċƣШĬċƣċШƚƨŊŊĲƚƣŔŰŊШůċŰǃШũĲċƻŔŰŊШ
ƣőĲШƓƖŸŉĲƚƚŔŸŰШŸƖШƖĲƣŔƖŔŰŊШċƚШċШƖĲƚƨũƣЮШШìŸƖƖǃŔŰŊũǃШůċŰǃШŸŉШƣőŸƚĲШƚƨƖƻĲǃĲĬШĬĲƚĦƖŔĤĲĬШƣőĲШ
ƚŔŊŰŔǯĦċŰƣШŔůƓċĦƣШƣőċƣШƣőĲŔƖШĦƨƖƖĲŰƣШƽŸƖťŔŰŊШĦŸŰĬŔƣŔŸŰƚШċŰĬШƓƖċĦƣŔĦĲƚШőċƻĲШőċĬШŸŰШƣőĲŔƖШ
ůĲŰƣċũШőĲċũƣőЮШШÉŸůĲШĬĲƚĦƖŔĤĲĬШƽőċƣШƽċƚШőċƓƓĲŰŔŰŊШƣŸШƣőĲůШċƚШĲůŸƣŔŸŰċũШőċƖůЯШƽőŔũĲШ
ŸƣőĲƖƚШĬĲƚĦƖŔĤĲĬШƣőĲŔƖШƚŔƣƨċƣŔŸŰШċƚШċШŉŸƖůШŸŉШůŸƖċũШŔŰŢƨƖǃЮШШШ ĦĦŸƖĬŔŰŊШƣŸШ ŸƖůċŰШċŰĬШ
~Ħ]ƨŔƖĲШыΞΜΞΡьШůŸƖċũШŔŰŢƨƖǃШŸĦĦƨƖƚШƽőĲŰШƚŸĦŔċũШƽŸƖťĲƖƚШƣċťĲШƓċƖƣШŔŰЯШŸƖШƽŔƣŰĲƚƚШċĦƣŔŸŰƚШ
ƣőċƣШĦŸŰǰŔĦƣШƽŔƣőШƣőĲŔƖШƚŸĦŔċũШƽŸƖťШƻċũƨĲШĤċƚĲЮШШfƣШĬŔǭĲƖƚШŉƖŸůШĤƨƖŰŸƨƣШŔŰШƣőċƣШŔƣШĦċƨƚĲƚШ
ĬĲĲƓĲƖШőċƖůШƖĲũċƣŔŰŊШƣŸШŊƨŔũƣЯШƚőċůĲЯШċŰŊĲƖШŸƖШĬŔƚŊƨƚƣЮШШ ĦĦŸƖĬŔŰŊШƣŸШÉƣŸťĲƚрìŔũũŔċůƚШ
ыΞΜΞΠьШƣőŔƚШĦċŰШƖĲƚƨũƣШŔŰШƖĲĬƨĦĲĬШċƨƣŸŰŸůǃШċŰĬШĲƣőŔĦċũШĬŔƚƣƖĲƚƚШƽőĲƖĲĤǃШƽŸƖťĲƖƚШŉĲĲũШ
ĦŸŰƚƣƖċŔŰĲĬШĤǃШŸƖŊċŰŔƚċƣŔŸŰċũШƓŸũŔĦŔĲƚШċŰĬШťŰŸƽŔŰŊШƣőĲШƖŔŊőƣШƣőŔŰŊШƣŸШĬŸШĤƨƣШĤĲŔŰŊШƨŰċĤũĲШ
ƣŸШĬŸШƚŸЮШШ ƚШŸŰĲШƓċƖƣŔĦŔƓċŰƣШĲǂƓũċŔŰĲĬа 
 

~ǃЮƻċũƨĲƚЮċƖĲЮƚŸƨŰĬдЮĤƨƣЮŔƣЮőċƚЮĤĲĲŰЮċЮƖĲċũЮĦőċũũĲŰŊĲЮŔůƓũĲůĲŰƣŔŰŊЮċŰЮĲũŔŊŔĤŔũŔƣǃЮ
ĦƖŔƣĲƖŔċЮƽőŔĦőЮƖĲƚƨũƣƚЮŔŰЮůĲċŰŔŰŊŉƨũЮƚƨƓƓŸƖƣƚЮĤĲŔŰŊЮƖĲĬƨĦĲĬдЮЮÑőŔƚЮőċƚЮĦċƨƚĲĬЮċЮ
ŊƖĲċƣЮĬĲċũЮŸŉЮƚƣƖĲƚƚЮŔŰЮůǃЮƓƖŸŉĲƚƚŔŸŰċũЮũŔŉĲЮƽőŔĦőЮŔůƓċĦƣƚЮůǃЮƓƖŔƻċƣĲЮũŔŉĲд 



 ΝΥ 

 
fЮŉĲĲũЮƣőċƣЮŸƨƖЮƚŸĦŔċũЮƽŸƖťЮƻċũƨĲƚЮċƖĲЮĲƖŸĬĲĬдЮЮfƣѢƚЮƣőĲЮċĤƚŸũƨƣĲЮĤŸƣƣŸůЮũŔŰĲЮцЮƽőċƣЮ
ĦċŰЮƽĲЮƓƖŸƻŔĬĲЮƣŸЮťĲĲƓЮƓĲŸƓũĲЮċũŔƻĲдЮЮfЮċũƚŸЮƣőŔŰťЮƣőċƣЮƣőĲƖĲЮŔƚЮċЮƚŔŊŰŔǯĦċŰƣЮĬŔǭŔĦƨũƣǃЮ
ŔŰЮŊĲƣƣŔŰŊЮƚƨƓƓŸƖƣЮċƨƣőŸƖŔƚĲĬЮŉŸƖЮƓĲŸƓũĲЮƽŔƣőЮċƨƣŔƚůЮƽőĲƖĲЮƣőĲǃЮĬŸЮŰŸƣЮőċƻĲЮċЮ
ũĲċƖŰŔŰŊЮĬŔƚċĤŔũŔƣǃдЮЮfЮőċƻĲЮĲǂƓĲƖŔĲŰĦĲĬЮƖĲƕƨĲƚƣƚЮŉŸƖЮƚĲƖƻŔĦĲЮŰŸƣЮĤĲŔŰŊЮċƨƣőŸƖŔƚĲĬ 
 
ÑőŔƚЮőċƚЮőċĬЮċЮőŸƖƖŔǯĦЮŔůƓċĦƣЮŸŰЮůĲЮċŰĬЮůǃЮƽŸƖťдЮfЮŉĲĲũЮũŔťĲЮfЮċůЮĤĲŔŰŊЮůċĬĲЮŸƨƣЮ
ƣŸЮĤĲЮŔŰĦŸůƓĲƣĲŰƣЮƽŔƣőЮċЮƓċŰĲũЮŸŉЮƚĲŰŔŸƖƚЮƚĦƖƨƣŔŰŔƚŔŰŊЮůǃЮƽŸƖťЮƽőĲŰЮfЮċůЮċũƖĲċĬǃЮ
ŸŰũǃЮċƚƚĲƚƚŔŰŊЮŉŸƖЮĦƖŔƣŔĦċũЮŰĲĲĬд 
 

~ŸƖċũШŔŰŢƨƖǃШőċƚШċŰШŔůƓċĦƣШŸŰШƚƣċǭЯШĤŸƣőШƓĲƖƚŸŰċũũǃШċŰĬШƓƖŸŉĲƚƚŔŸŰċũũǃЮШШШÂċƖƣŔĦŔƓċŰƣƚШőċƻĲШ
ĲǂƓũċŔŰĲĬШƣőċƣШƣőĲǃШĬŸШŰŸƣШċũƽċǃƚШċŊƖĲĲШƽŔƣőШƣőĲШĦőċŰŊĲƚШƣőĲǃШċƖĲШƖĲƕƨŔƖĲĬШŔůƓũĲůĲŰƣШ
ǃĲƣШċƖĲШũĲŉƣШƣŸШĲǂƓũċŔŰШƣőĲƚĲШƣŸШŉċůŔũŔĲƚШċŰĬШƣőĲŰШĤĲШĦŸŰŉƖŸŰƣĲĬШƽŔƣőШƣőĲŔƖШџċŰŊĲƖеЮ
ŉƖƨƚƣƖċƣŔŸŰЮċŰĬЮĲůŸƣŔŸŰċũЮŉċũũŸƨƣѠдЮЮ 
 
§ŰĲШƓċƖƣŔĦŔƓċŰƣШŰŸƣĲĬШƣőċƣШƣőĲǃШƽĲƖĲШũĲŉƣШŉĲĲũŔŰŊШƣőċƣШƣőĲŔƖШƖŸũĲШƽċƚШƓŸŔŰƣũĲƚƚШċŰĬШƣőŔƚЯШŔŰШ
ƣƨƖŰШ ƨŰĬĲƖůŔŰĲĬШ ƣőĲŔƖШ ĦŸŰǯĬĲŰĦĲШ ċŰĬШ ƽĲũũĤĲŔŰŊЮШ Ш ~ĲŰƣċũШ ĬŔƚƣƖĲƚƚШ ƽċƚШ ċШ ƣőĲůĲШ
ůĲŰƣŔŸŰĲĬШĤǃШƚĲƻĲƖċũШƖĲƚƓŸŰĬĲŰƣƚШƽŔƣőШŸŰĲШƓċƖƣŔĦŔƓċŰƣШĬĲƚĦƖŔĤŔŰŊШőŸƽШƣőĲǃШƽĲƖĲШũĲŉƣШ
ŉĲĲũŔŰŊШƣőċƣШƣőĲǃШĬŔĬШŰŸƣШƽċŰƣШƣŸШŊĲƣШŸƨƣШŸŉШĤĲĬШŔŰШƣőĲШůŸƖŰŔŰŊЮШШ ŰŸƣőĲƖШĬĲƚĦƖŔĤĲĬШĤĲŔŰŊШ
ƓƖĲƚĦƖŔĤĲĬШċŰƣŔрĬĲƓƖĲƚƚċŰƣƚЮШШ§ŰĲШƓċƖƣŔĦŔƓċŰƣШĬĲƚĦƖŔĤĲĬШƽŔƣŰĲƚƚŔŰŊШƣőĲШŔůƓċĦƣШƣőċƣШ
ƖĲĬƨĦŔŰŊШƓĲƖƚŸŰċũШĤƨĬŊĲƣƚШƻŔċШÉ?ÉШ§ƓƣŔŸŰШΝШƽĲƖĲШőċƻŔŰŊШŸŰШƣőĲŔƖШĦŸũũĲċŊƨĲƚа 
 

fƣЮŔƚЮĬŔǭŔĦƨũƣЮƣŸЮƚĲĲЮƖĲċũũǃЮŊƖĲċƣЮƚƣċǭЮċƖŸƨŰĬЮǃŸƨЮĤƖĲċťŔŰŊЮĬŸƽŰЮĬƨĲЮƣŸЮƣőĲЮƓƖĲƚƚƨƖĲƚЮ
ƣőĲǃЮċƖĲЮĤĲŔŰŊЮƓũċĦĲĬЮƨŰĬĲƖЮċŰĬЮƣőĲЮƖĲũĲŰƣũĲƚƚЮĦƨƖƚЮƣŸЮƓċĦťċŊĲƚЮċŰĬЮĬŔǭŔĦƨũƣЮ
ĦŸŰƻĲƖƚċƣŔŸŰƚЮƽŔƣőЮƚĲƖƻŔĦĲЮƨƚĲƖƚЮċŰĬЮĦċƖĲƖƚдЮЮfЮőċƻĲЮŰĲƻĲƖЮƚĲĲŰЮƚŸЮůċŰǃЮƚƣċǭЮ
ũĲċƻŔŰŊЮƣőĲŔƖЮƖŸũĲƚеЮƣċťŔŰŊЮƣŔůĲЮŸǭЮƚŔĦťЮċŰĬЮƖĲċĦőŔŰŊЮċЮƓŸŔŰƣЮƽőĲƖĲЮƣőĲǃЮċƖĲЮ
ĬƖĲċĬŔŰŊЮĦŸůŔŰŊЮƣŸЮƽŸƖťд 
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